
F
or

 p
er

so
na

l u
se

 o
nl

y



F
or

 p
er

so
na

l u
se

 o
nl

y



*As at 30/10/18
**The information above is indicative only. Actual use of funds will depend upon a variety of factors as the business strategy is executed, including
changing market conditions and competitive response. As with any budget, intervening events and new circumstances have the potential to affect
the manner in which funds are ultimately applied. The Board reserves the right to alter the way the funds are applied on this basis.
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*Certain pro forma adjustments have been made to Calix’s Statutory Historical Results to
reflect the full year impact of the operating and capital structure that will be in place
following the Company’s IPO as if it were in place as at 1 July 2014. The nature of these pro
forma adjustments are set out on Section 3.3.2 of the Calix Limited Prospectus lodged
with ASIC on 25 June 2018. The adjustments represent the removal of a one-off sale of
magnesite ore in FY 17 and the addition of an estimate of costs associated with being a
listed public company through the historical periods presented.
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First ACTI-Mag biogas 
customer Palm Oil 

Plant
Surat Thani,

May 18

Started trial biogas 
customer Palm Oil 
Plant - Surat Thani,

Oct 18 Plan start trial biogas 
customer Palm Oil 
Plant - Surat Thani,

Dec 18

Plan start trial biogas 
customer Cassava Plant 

– Roi Et,
Dec 18

Plan start trial biogas 
customer Palm Oil 
Plant –Chantaburi,

Nov 18

F
or

 p
er

so
na

l u
se

 o
nl

y



•

•

•

•

•

•

•

(1) Frost & Sullivan: Market Opportunity for Calix Flash Calcination, dated 17 April 2018. Refer to Section 4 of the Calix Prospectus for risks associated with the competitive environment, retaining 

and winning customers and market development.
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This project has received
funding from the
European Union’s
Horizon 2020 research
and innovation
programme under grant
agreement No 654465

This project has received funding from the
European Union’s Horizon 2020 research and
innovation programme under grant
agreement No 654465
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This project has received funding from the
European Union’s Horizon 2020 research
and innovation programme under Grant
Agreement no. 727348
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https://www.thefifthestate.com.au/innovation/materials/carbon-capture-cement-manufacturing/
https://www.globenewswire.com/Tracker?data=nDTsGx0nIdMdCCpFVoFh92QHSDxQvf8d9s_0Ne1xJRMM8zAhUrnFqCUL6ClPoUDKnFC9GxorhtbOPCig_KdSOc9Kkz_8Lw4Ofq5l9fVOC5LbRweVkpolCNKZ5K0LnIKYfDfHtjctwfGJSe7_wyZTbEBR8KSO6f1nClc3FfeeXu9T_npmWhxAtfwhe-T5Er9UQGA_55rdG8nwVFIbZTXc5HHk8fca5TcX6-IsAAXUdrbe99nMaHfXQjB1c4KrO2ay
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http://www.calix.com.au/


ADDITIONAL SLIDES – KEY FINANCIALS
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R&D Rebates                   Grants

Other income                    R&D Expenses

Other Income & R&D Expenses (A$m)

Operating Expenses (A$m) EBITDA (A$m) 

(1) 4-year CAGR (2) 5-year CAGR

Revenue and GP (A$m) 

Core Product Sales          Other Sales

Gross Profit Margin

Cost of Sales                   Sales and Mktg

Admin
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PRO FORMA STATEMENT OF FINANCIAL PERFORMANCE 

Pro Forma Historical 

$’000 FY15 FY16 FY17 FY18

Core product revenues 1,582 2,745 3,181 3,865

growth (%) - 73.5% 15.9% 35.0%

Other product revenues 354 702 200 236 

Cost of sales (1,483) (2,791) (2,374) (2,689)

Gross profit 454 656 1,007 1,412

Gross Margin (%) 23.4% 19.0% 29.8% 35.0%

Other income 5,392 6,783 7,630 8,128 

Total operating income 5,846 7,439 8,637 9,540 

Sales & marketing expenses (962) (1,080) (1,132) (1,755)

R & D expenses (5,201) (5,545) (5,919) (4,764)

Admin expenses (1,211) (1,466) (1,362) (1,340)

Total operating expenses (7,373) (8,091) (8,412) (7,859)

EBITDA (1,527) (652) 225 1,681

Depreciation & impairment expense (1,996) (1,704) (2,658) (4,669)

EBIT (3,523) (2,356) (2,433) (2,988)

Other Expenses - - - (209)

Finance costs (3) (2) (160) (80)

Profit before tax (3,526) (2,358) (2,593) (2,699)

Income tax expense - - - -

NPAT (3,526) (2,358) (2,593) (2,699)
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PRO FORMA STATEMENT OF FINANCIAL POSITION  

$’000

Pro forma 

30-Jun-18

Current assets 

Cash & cash equivalents 8,874

Trade & other receivables 7,867

Inventory 181

Total current assets 16,922

Non-current assets

Trade and other receivables 274

Intangible assets 649

Property, plant and equipment 11,784

Total non-current assets 12,707

Total assets 29,629

Current liabilities

Trade and other payables (3.741)

Borrowings (1,891)

Provisions (331)

Deferred revenue (202)

Total current liabilities (6,165)

Non-current liabilities 

Borrowings (131)

Deferred revenue (1,093)

Provisions (470)

Total non-current liabilities (1,694)

Total liabilities (7,859)

Net assets 21,770

Equity

Issued equity 33,397

Reserves 3,015

Retained earnings (14,644)

Non-controlling interests 2

Total equity 21,770
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PRO FORMA STATEMENT OF CASH FLOWS 

Pro Forma Historical 

$’000 FY15 FY16 FY17 FY18

Cash flows from operating activities 

Receipts from customers & government agencies 8,356 9,701 6,591 12,814

Payments to suppliers and employees (8,104) (10,569) (9,003) (10,726)

Interest received 13 4 4 12

Net cash from discontinued operations - 3,035 - -

Net cash flows from operating activities 265 2,170 (2,408) 2,100

Cash flows from investing activities

Purchases of property, plant & equipment (1,308) (270) (223) (3,513)

Purchases of intellectual property - - (233) (245)

Proceeds from sales of assets 88 - - -

Payments for investments in associates (41) - - -

Net cash flows from investing activities (1,261) (270) (456) (3,759)

Cash flows from financing activities

Proceeds from issues of shares 115 279 479 1,842

Proceeds from/(repayments of) borrowings 500 (1,000) 2,167 519

Payment of interest on borrowings (3) (2) (12) (80)

Net cash provided by financing activities 611 (724) 2,634 2,281

Net increase/(decrease) in cash and cash equivalents (385) 1,177 (229) 622

Cash and cash equivalents at the start of the year 1,109 722 1,877 1,885

Cash and cash equivalents at the end of the year 724 1,899 1,648 2,507
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FUNDED DEVELOPMENT PIPELINE
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