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Disclaimer

Disclaimer
This presentation is provided by Byron Energy Limited ABN 88 113 436 141 (“Byron”) in connection with providing an overview to interested parties. The information in this presentation is of a general
nature and does not purport to be complete.

Do not rely on this information
This information is based on information supplied by Byron from sources believed in good faith to be reliable at the date of the presentation. Do not rely on this information to make an investment
decision. This information does not constitute an invitation to apply for an offer of securities and does not contain any application form for securities. This information does not constitute an
advertisement for an offer or proposed offer of securities. It is not intended to induce any person to engage in, or refrain from engaging in, any transaction.

No liability
No representation or warranty is made as to the fairness, accuracy or completeness of this information, or any opinions and conclusions this presentation contains or any other information which Byron
otherwise provides to you. Except to the extent required by law and the Listing Rules of ASX Limited, Byron, its related bodies corporate and their respective officers, employees and advisers (together
called ‘Affiliates’) do not undertake to advise any person of any new, additional or updating information coming to Byron’s or the Affiliates’ attention after the date of this presentation relating to the
financial condition, status or affairs of Byron or its related bodies corporate. To the maximum extent permitted by law, Byron and its Affiliates are not liable for any direct, indirect or consequential loss or
damage suffered by any person as a result of relying on this information or otherwise in connection with it.

Forward looking statements
Statements in this presentation which reflect management's expectations relating to, among other things, production estimates, target dates, Byron's expected drilling program and the ability to fund
exploration and development are forward-looking statements, and can generally be identified by words such as "will", "expects", "intends", "believes", "estimates", "anticipates” or similar expressions. In
addition, any statements that refer to expectations, projections or other characterizations of future events or circumstances are forward-looking statements and may contain forward-looking information
and financial outlook information. Statements relating to “reserves” are deemed to be forward-looking statements as they involve the implied assessment, based on certain estimates and assumptions,
that some or all of the reserves described can be profitably produced in the future. These statements are not historical facts but instead represent management's expectations, estimates and projections

regarding future events.

Although management believes the expectations reflected in such forward-looking statements are reasonable, forward-looking statements are based on the opinions, assumptions and estimates of
management at the date the statements are made, and are subject to a variety of risks and uncertainties and other factors that could cause actual events or results to differ materially from those
projected in the forward-looking statements. These factors include, but are not limited to, risks relating to: amount, nature and timing of capital expenditures; drilling of wells and other planned
exploitation activities; timing and amount of future production of oil and natural gas; increases in production growth and proved reserves; operating costs such as lease operating expenses,
administrative costs and other expenses; our future operating or financial results; cash flow and anticipated liquidity; our business strategy and the availability of lease acquisition opportunities; hedging
strategy; exploration and exploitation activities and lease acquisitions; marketing of oil and natural gas; governmental and environmental regulation of the oil and gas industry; environmental liabilities
relating to potential pollution arising from our operations; our level of indebtedness; industry competition, conditions, performance and consolidation; natural events such as severe weather, hurricanes
and earthquakes; and availability of drilling rigs and other oil field equipment and services. Accordingly, readers are cautioned not to place undue reliance on such statements.

All of the forward-looking information in this presentation is expressly qualified by these cautionary statements. Forward-looking information contained herein is made as of the date of this document and
Byron disclaims any obligation to update any forward-looking information, whether as a result of new information, future events or results or otherwise, except as required by law. In relation to details of
the forward looking drilling program, management advises that this is subject to change as conditions warrant, and we can provide no assurances that drilling rigs will be available.

Net Present Worth at 10% (NPW-10)
NPW-10 figures are net present value of future pre-tax net cahflows using a discount rate of 10%. NPW-10 does not purport, nor should it be intepreted, to represent the fair market value of Byron’s oil
and gas properties. All evaluations of future pre-tax net cashflows represent estimated net revenue less estimated royalties, drilling and development costs, production costs and well abandonment
costs.

Reserves and Resources — Information on the Company’s reserves and resources calculations are provided at the end of this presentation.
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Capital Structure

Byron Energy (ASX-BYE) 13 Month Share Price

$0.50 - - 16,000,000
First
52 Week High Production
$0.45 -
= AS$0.45 -~ 14,000,000
il SM71 Reserve  Bivouac Peak
Report #1 Spud
$0.40 -
ASX code BYE F3 Results
. Announced - 12,000,000
Share Price 18t September 2018 AS0.28 -
. . F2 Results
Ordinary Shares on Issue 685 million Announced
42- s - 10,000,000
Market Capitalisation 18t September 2018 A$191.8 million 2 §
= 3
(]
Unlisted Options 51.8 million E $0.25 - Slesiing e e 8,000,000 Z
: LYANVEIIIRE  $28.5 million . g
Cash at Bank 30th June 2018 USS2.26 million > $ IXINOZ0  Capital Raising Daily Volume
0.20 - |
Secured Convertible Notes outstanding 5.0 million @ ©/000,000
30th June 2018 (unquoted) SA1.00 5015
4,000,000

$0.10

2,000,000
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Byron Energy Gulf of Mexico & Louisiana State Waters Lease Map
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Byron Energy Reserves and Resources
Collarini Reserve Report 30t June 2018*

Byron Energy Limited - Reserves and Resources

All Leases
Gross Net to Byron
MBOE
Remaining June 30, 2018 Qil Gas Oil Gas MBOE & Increase |US$(M) NPW
MBBL MMCF MBBL MMCF (6:1) 2017 v 2018 @10%
Developed and Undeveloped
Reserves
Proved (1P) 6,397 57,030 3,029 48,317 11,082 1610% 107,864
Probable Reserves 10,480 95,129 4,938 79,968 18,266 1027% 170,034
Proved and Probable (2P) 16,877 152,159 7,967 128,285 29,348 1193% 277,898
Possible Reserves 7,719 53,520 4,573 44,968 12,068 1918% 95,853
Proved, Probable & Possible (3P) 24,598 205,679 12,540 173,253 41,416 1345% 373,751
Prospective Resources
Total Best Estimate (unrisked)** 54,908| 834,978| 35,697 587,386 133,595 -1.0% 1,189,996

g BYRONENERGY umitep

* Collarini and Associates report dated 30t June 2018; refer ASX release 19/09/2018
** Does not include VR 232 in-house Prospective Resource estimate




Byron Energy Reserves by Project

Byron Net 1P Reserves By Project Byron Net 2P Reserves By Project Byron Net 3P Reserves By Project
MBOE & % of Total* MBOE & % of Total* MBOE & % of Total*

HSM 71 B SM 71
WmEl77 W EI77
0 GI95 o Gl95 O GI95

11,082 MBOE 29,347 MBOE 41,416 MBOE

| ’ BY R O N E N E R GY LIMITED * Collarini and Associates report dated 30" June 2018; refer ASX release 19/09/2018



Byron Projected Activity Time-Line

e Starting with Bivouac Peak Byron will commence a three year nearly
continuous drilling and development program

* This drilling program will test 10 of the over 30 RTM prospects which the
company has generated over the last seven years

* These 10 low to moderate risk prospects will have a total, all category,
potential net to Byron of over 20 mmbo and 320 BCF of gas with a NPW
@10% of USS 770 million*

 Byron's intention is to fully fund this program from internally generated cash
flow, its farmout program and by careful operational timing

\ ’ BY R O N E N E R GY LIMITED *  Collarini and Associates report dated 30t June 2018; refer ASX release 19/09/2018




Byron Projected Activity Time-Line
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South Marsh Island 71

* Currently number one oil producing lease on the shelf in the Gulf of Mexico
* Byron currently ranks 12t out of 119 shelf oil producers

* Current lease production approximately 3,600 bopd + 6.0 mmcfpd gross™**
* Current monthly cashflow net to Byron approximately USS 3,000,000

* Collarini 2P Net to Byron reserves of 5.9 mmbo and 4.2 BCF of gas*

« 2P Collarini NPW @ 10% of USS 186,000,000*

e Completion of the B55 in the F2 well will commenced in late September

§ BY R O N E N E R GY *  Collarini and Associates report dated 30" June 2018; refer ASX release 19/09/2018
d LIMITED ** Production rate on the 19/09/2018



Byron Energy GOM Shelf Ranking™
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\ ’ BY RO N E N E RGY LIMITED * Based on OWL data base for the months of May and June 2018




SM 71 Reserves and Resources
Collarini Reserve Report 30t June 2018*

Byron Energy Limited - Reserves and Resources
South Marsh Island 71

Gross Net to Byron
June 30, 2018 Oil Gas Oil Gas MBOE MBOE NPW @ 10%
MBBL MMCF MBBL MMCF (6:1) % Increase US$(M)

Developed and Undeveloped
Reserves
Proved (1P) 5,479 3,378 2,226 1,372 2.455 280% 80,357
Probable Reserves 9,030 6,974 3,669 2,833 4141 105,515
Proved and Probable (2P) 14,509 10,352 5,895 4,205 6,595 191% 185,872
Possible Reserves 4 651 3,970 1,889 1,612 2,158 29.634
Proved, Probable & Possible (3P) 19,161 14,322 7,784 5,817 8,754 206% 215,506

Prospective Resources
Total Best Estimate (unrisked) 954 47,687 387 19,373 3,616 -47% 35,493

g BYRONENERGY umitep

* Collarini and Associates report dated 30" June 2018; refer ASX release 19/09/2018



South Marsh Island 71 (SM71) Project Summary and Update

Joint Venture Partners Byron Energy

Otto Energy
Operator Byron Energy Inc.
Water Depth 40 meters (131')
Previous SM71 Production 3.9 mmbo + 10 bcf
Acquired OCS Sale 222 June 2012
Byron Interest 50% WI, 40.625% NRI
Byron #1 (F1) discovery well April 2016, 132 TVT NFO
F Platform Installation Completed October 2017

F2 November 2017, 205 TVT NFO
F3 January 2018, 175 TVT NFO

F1 first prod. March 2018
F2 & F3 first prod. April 2018

Byron F2 & F3

Initial Production (Three Wells) F1, F2 & F3

Gross Project Cost USS52 million, (net US$26 million)
Net 2P Reserves * 6,595 MBOE
Net 2P NPV 10* US$186 million
@ BYRONENERGY INC.
Lafayette
* SM71

\ ’ BY R O N E N E R GY LIMITED * Collarini and Associates report dated 30 June 2018; refer ASX release 19/09/2018




SM 71 Project Metrics

South Marsh Island 71

Two producing wells completed in ‘D5 Sand’ F1&F3
One well suspended for future recompletion in the B55 or

side-track to test the B65 main reservoir F2
Current average gross daily oil production (Sep 19th) ~ 3,600 Bbl
Current average gross daily gas production (Sep 19th) ~ 6.0 Mmcf
Current average gross daily BOE production (Sep 19th) ~ 4,600 BOE
Estimated gross project payout time* (US$52 million) Less than 1 year
Net 2P Reserves BOE * (90% oil) (Byron 40.625% after royalty) 6,595 MBOE
Gross 2P find and development cost* US$5.38/BOE
Gross transportation and production cost* US$8.50/BOE

Average realised price for oil adjusted for transportation,
processing fees and uplift

Average realised price for gas adjusted for transportation, ~ =(HH - US$0.30)
processing fees and uplift

~ =(WTI — US$3.30)

Net sales revenue to 30th June 2010 (Byron 40.625% after royalty) US$9.5 million

Glossary

Bbl = barrels

Mmcf = million cubic feet

BOE = barrels of oil equivalent

MBOE = thousand barrels of oil equivalent
WTI = West Texas Intermediate

HH = Henry Hub

@ BYRONENERGY INC.

\ ’ BY R O N E N E R GY LIMITED * Collarini and Associates report dated 30t June 2018; refer ASX release 6/08/2018



SM71 Collarini 1P* Monthly Cumulative Gross and Net Oil Production(BBLs)
1,800,000
1,680,029
1,603,499
1,600,000 -
1,524,111
1,444,939
1,400,000 - B Cumulative Gross Oil (BBLs) 1,360,519
@ Cumulative Net Oil (BBLs) A0
1,200,000 - 1,185,852
1,101,488
1,004,691
1,000,000 -
904,045
802,684
800,000 - S
693,513 g %
600,000 - 583,222
470,627
400,000 -
348,581
231,866
200,000 -
111,111
18,342 5
0
Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Sep-18 Oct-18 Nov-18 Dec-18 Jan-19 Feb-19 Mar-19 Apr-19 May-19 Jun-19 Jul-19 Aug-19
Actual  Estimated Projected 1P*

* Collarini and Associates report dated 30" June 2018; refer ASX release 19/09/2018

g BYRONENERGY umitep




[ ] [ ] * [ ]
SM 71 Collarini 1P* Net Monthly & Cumulative Revenue USD
$50,000,000
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{ ’ BY R O N E N E R GY LIMITED *  Collarini and Associates report dated 30t June 2018; refer ASX release 19/09/2018




[ ] [ ] * L]
SM 71 Collarini 2P* Net Monthly & Cumulative Revenue USD
$60,000,000
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\ ’ BY R O N E N E R GY LIMITED * Collarini and Associates report dated 30" June 2018; refer ASX release 19/09/2018




Bivouac Peak Parker 77-B Barge Rig on Location

\\-) BYRONENERGY INC.

Currently at a
depth of 11,890’
Setting casing

@ BYRONENERGY umitep
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Bivouac Peak Project Map

Private Lease
Shell Island
~2500 acres

Project Leases | | ,‘ il .

The original Bivouac Peak private lease term has been extended for | | [ s % i TR LS et
one-year to accommodate permit approvals. (September 2019) T g o o East

Byron has secured two new leases (~330 Acres) on state water e e S _ Prospect
bottom tracts peripheral to and adjoining the existing Bivouac Peak o [ g i L : - g
lease as protection and unit acreage.

Net Revenue interest for the JV will be ~74.5%

tast Prospect

Initial Bivouac Peak well will test 125 Bcf & 11mmbo Gross 8/8ths East
Prospect™*

Multiple stacked amplitude and AVO supported channel sand targets
Gross drilling costs estimated at US $10.0m in June 2018

South (.D'eep) :
Spud date August 25th, 2018 utilizing Parker 77 barge rig** s & ' prospect |

Full Development Timing & Costs:

Nov 2018: S4mm Completion

Feb-June 2019: S6mm Facility & pipeline

T o s e R : e _ State Leases
Potential additional wells in success case, full development ‘ Ty, R B e g ' #21778~200acres |
scenario pIe:. 3 s £y ™ T o o senind #21779 ~ 130 acres J

South (Deep) Prospect

South (Deep) Prospect Exploration well in 1Q/2020 dependant upoy

success at Bivouac Peak #1 Little Bay Field:

45 Bcf +5 MMbo Cum Prod [+ 4
(Cris I-Cib Op) e e e 0__1000 2000 3000 righ

>16,000-18,000’ (4 wells=90%)

\ &’ BY R O N E N E R GY LIMITED * Collarini and Associates report dated 30" June 2018; refer ASX release 19/09/2018

19
* * Refer ASX release 27/08/2018



Bivouac Peak “East”
Initial BYE # 1 Well
Proposed Location

Bivouac Peak:
Multi-play Lease Block

Total Project (2 prospects)
Combined Prospective Resource: S e R e Y
178 Bcf + 16 Mmbo (G ross)* S i v‘\ = e ~ 1 el Q/ 4050 ms Event

Bivouac Peak Prospects

East Prospect: (Proposed Byron #1)
e *Gross: 125.7 Bcf+11.3 Mmbo

* 665 Acres; 3 stacked objectives
* Tests Up CibOp to Lwr Cris | ~18,000° PTD

South (Deep) Prospect:
e *Gross: 52.0Bcf+4.7 Mmbo
400 Acres; 2 stacked objectives
* Tests Operc- Up Gyro Sands ~ 20,000 PTD

Notice: THIS DATA IS OWNED BY AND IS A TRADE SECRET OF SEISMIC EXCHANGE, INC. AND IS PROTECTED BY U.S. AND INTERNATIONAL COPYRIGHTS. THE USE OF THIS
DATA IS RESTRICTED TO COMPANIES HOLDING A VALID USE LICENSE FROM WESTERNGECO AND IS SUBJECT TO THE CONFIDENTIALTIY TERMS OF THAT LICENSE. THE DATA
MAY NOT BE DISCLLOSED OR TRANSFERRED EXCEPT AS EXPRESSLY AUTHORIZED IN THE LCENSE ANY UNAUTHORIZED DISCLOSURE, USE, REPRODUTION, REPORCESSING OR
TRANSFER OF THIS DATA IS STRICTLY PROHIBITIED.

\ ’ BY R O N E N E R GY LIMITED * Collarini and Associates report dated 30" June 2018; refer ASX release 19/09/2018



Bivouac Peak East:
4100 Event Net Pay Amplitude
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\.) BYRONENERGY INC

Bivouac Peak “East”
Initial BYE # 1 Well
Proposed Location

TD =~18,000’



Bivouac Peak Prospective Resources
Collarini Reserve Report 30t June 2018*

Byron Energy Limited — Prospective Resources
Bivouac Peak

Gross Net to Byron
June 30, 2018 Oil Gas Oil Gas MBOE
MBBL MMCF MBBL MMCF (6:1)
East Prospect 11,315 125,730 3,638 40,423 10,375
South (Deep) Prospect 4,675 51,932 1,498 16,637 4,271
Total 15,990 177,662 5,136 57,060 14,646

Bivouac Peak Project Participation Interests

Working Interest

Net Revenue Interest

Byron (operator) 43% 32.035%
Otto (subject to completion of earn-in) 40% 29.800%
Metgasco (subject to completion of earn-in) 10% 7.450%
NOLA 7% 5.215%
Total 100% 74.500%

@ BYRONENERGY umitep

* Collarini and Associates report dated 30" June 2018; refer ASX release 19/09/2018



South Marsh Island 74

* Byron has exchanged signed agreements for ‘Platform Use’ and ‘Production Handling’ with the
offset operator at SM73 which will allow the company to utilize the ‘SM73 D Platform’ to drill the
‘SM74 BYE #1 well’ (D-14) and also to process and sell the produced hydrocarbons

 These agreements have enhanced the economic viability and reduced the risk of the SM74 project

* We estimate this agreement to save at least US$20 million and one year of time till first production

* Byron is finalizing a rig contract with a drilling rig company which will have a rig available to drill
the SM74 D14 well either early February or early April dependent upon the operator currently

using the rig

* Collarini Associates reserve auditors has assigned an estimated gross ‘Prospective Resource’ of 5.2
mmbo + 13 bcf* with a net to Byron NPW @ 10% of USS 65 million*

\ ’ BY R O N E N E R GY LIMITED * Collarini and Associates report dated 30t June 2018; refer ASX release XXXXXXXXXX



South Marsh Island 74 - Project Summary

- Louisiana
I H—'__L;L United States
Operator Byron Energy Inc. | —\—\_\_
Water Depth 138’
- Eugene Island _
Previous Production No Previous Production Vermilion South T ,
Byron Energy Inc. Interest 70% WI, 56.875% NRI | - Marsh Ship Shoal
Metgasco Ltd Interest 30% WI, 24.375% NRI | Island
Acquired OCS Sale 247 July 2017 | | A South Marsh
' Island
Lease Bonus (Sale 247) $137,777 |
Byron SM74 #D-14 Drill (Dry Hole) USS11.0 million | Vermilion
Completion Costs USS 3.5 million
Pipeline and Facility costs USS 4.0 million SMT71
Collarini Gross Prospective Resource* 5.2 mmbo + 13 bcf* Verthilion =
~ South \ " SM74 N
South
» NS

T i Lafayette \ g = @

| ’ BY R O N E N E R GY LIMITED * Collarini and Associates report dated 30" June 2018; refer ASX release 19/09/2018



SM 74 Project Map

Gross Prospective

Resource Potential™*
5.2 mmbo + 13 bcf
3 Sands
13000’ , 13,500’ & 13,750’

Oil Line
To Market

@ BYRONENERGY INC.

\\) BYRONENERGY INC.

METGASCO
Byron 70% WI
MEL 30% WI

\\) BYRONENERGY INC.

ormod?

Byron/Otto 50% WI SM 74

SM73 D
Platform

Existing Oil Line

3 Target Sands
BYRON SM71

AL BYE Proposed
SM74 D14 Well Possible New Gas Line

(if required)
Existing Gas Line
To Market

Existing Gas Line

Exisitng Kinetica 30” Gas
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SM74 Prospect
Structure & Amplitude Maps

13,000’ Sand 13,500’ Sand
Amplitude Structure Amplitude Structure

D Platform

. Q"‘. |
. BYE Proposed
& ( SM74 D14 Well

Scale = 1:12000

1000 2000 3000
e
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Eugene Island Block 77 Field (El 62/63/76 & 77)

e Byron currently regards the EI77 opportunity as the most significant high impact project in the
Company portfolio and we expect to start drilling this project in mid 2019

* These leases account for approximately half the increase in our 1P, 2P and 3P reserves for 2018

» Recently completed year long reservoir engineering analysis and modelling of the entire EI77 field this
involved analyzing 13 producing horizons across 63 wells and integrating this work with the RTM

mapping
* Eight prospects with up to 13 potential pay horizons

» Target depths of sands contained within these eight prospects range from 11,000’ to 16,000’ TVD the
majority of the objective sands are in normally pressured rock

 All the prospects are updip to either production or wells that logged downdip wet sands
* At this stage we don’t plan on farming out any equity in this play

e Byron’s initial EI77 #1 well will target 3P development reserves of 3.5 mmbo and 27 bcf* of gas in the
T1, T6 & T10 Sands and prospective resources of 226 mbo and 32.9 bcf* of gas in the 14,500 and
16,000 Sands

* The high potential of this these blocks was recognized five years ago during which time we patiently put
this play together. Patience is a key attribute to any successful exploration program.

\ ’ BY R O N E N E R GY LIMITED *  Collarini and Associates report dated 30t June 2018; refer ASX release 19/09/2018



Eugene Island 62,63,76 & 77 Reserves and Resources
Collarini Reserve Report 30t June 2018*

Byron Energy Limited - Reserves and Resources
Eugene Island 62,63,76 & 77

Gross Net to Byron
June 30, 2018 Oil Gas Oil Gas MBOE NPW
MBBL MMCF MBBL MMCF (6:1) @10%
Undeveloped Reserves
Proved (1P) 897 41,856 785 36,624 6,889 28,998
Probable Reserves 1,258 35,766 1,101 31,295 6,317 58,485
Proved and Probable (2P) 2,155 77,622 1,886 67,919 13,206 87,483
Possible Reserves 3,001 21,378 2,626 18,706 5,744 50,329
Proved, Probable & Possible (3P) 5,157 99,000 4,512 86,625 18,950 137,812
Prospective Resources
Total Best Estimate (unrisked) | 9,137 250,740 7,995 219,397 44,561 331,347

* Collarini and Associates report dated 30" June 2018; refer ASX release 19/09/2018
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EUGENE ISLAND 62,63,76 & 77
Water Depth

El 77 Field Dome

20’
6.5 Mmbo + 361 Bcf
100% WI, 87.50% NRI

Previous Production

@ BYRONENERGY INcC.

Byron Interest

g BYRONENERGY umitep

Prospective Gross
3,242 mbo + 67 bcf

4

/

FB C*
M, N, T1, T3, T6, T10, T13 & U1l
Prospective Gross
2,165 mbo + 41 bcf

* Collarini and Associates report dated 30" June 2018; refer ASX release 19/09/2018

FB D*
T6,T10, T13 & U1l
Prospective Gross
233 mbo + 20 bcf

1 km

Acquired OCS Lease Sale 250, June 2018
El 63&76 First leased May 2013 Dropped January 2018 Nothwest Pool*
3P Reserves Gross
Byron Proprietary RTM acquired 2015 T13
) o 220 mbo + 23 bcf
Byron EI77 #1 Drill Costs (Dry Hole)  USS 8.4 million Prospective Gross
. - N, T6, & U1 Notheast Pool*
Completion Costs USS 3.4 million A e T —
Pipeline and Facility costs USS 5.0 million T1,T6,T10, T13 & U1
344 mbo + 34 bcf
Total 3P Gross Reserves™ 5,164 mbo + 99 bcf @mcltj%(iross
Total Prospective Resource* 9,137 mbo + 251 bcf West Pool* 41 mbo + 8 bcf
% C J PResenvesGross
/ M&N
.. 960 mbo + 2 bcf /
1~ Louisiana Prospective Gross | |
] : M,N,T6,T10,T13, & U1 -\
United States o2 abo + 33 bef
* -_——
| East Pool*
l % 3P Reserves Gross
Vermilion South FB A T1, T6, T10
Marsh T1,73,T6, T}O, T13&Uu1 3,499 mbo + 27 bcf
| Island Prospective Gross Prospective Gross
=i | 644 mbo + 34 bcf 14,500 & 16,000
Ship Shoal 226 mbo + 33 bcf
BYRON SM71 Eugene FB B
Platform Island N, T1, T3, T6, T10, T13 & U1
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Manned Central Oil and Gas
Processing Facility at EI 63

Existing Oil Pipeline

Existing Gas Pipeline

Unprocessed Production Pipeline
(To be constructed)

Processed Oil Pipeline
(To be constructed)

Processed Gas Pipeline
(To be constructed)
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El 77 Field Project Map

West Prospect

North West
Prospect

North East
Prospect

BYE Proposed s s—
SM77 #1 Initial
Dev./Exp. Well

L i W

& 7
gu

BYE SM77
Platform A
Possible SL

East Prospect




El 76/77 West, A, B, C & East Fault Blocks

2 E 70 -G
SN 1-7.‘_'1

'“" 33 J'W't a7

]

'y Tm)'"" RS ERERST

36 3 STREPH

!

EE
o
:

U1 Sand
Structure

East Pool*
3P Reserves Gross
T1,Te6, T10
3,499 mbo + 27 bcf
Prospective Gross
14,500 & 16,000
226 mbo + 33 bcf

14500 Sand
16000 Sand

P

o

. G - % =% 1 — - ' ’ = U1 Sand
t.L‘:.Zf ‘ . = _7-;(, ~ N . = = __ | - : - | ;17000
() West Pool* = i | FB C*

- — S i N T1 - \ : 2% Unconformity
P Reserves Gross : :__-;j;’-,;‘ = _"'w T = ! '«‘35-; —— 4 M, N, T1, T3,
M&N e ;:._,_Tf,_-:_.._-;,p‘; - — -.ygff 5 . 7 T6,T10,T13
960 mbo + 2 bcf ' » FB B* B* prof :J(Z:ltive
Prospective Gross : 1. T3 TGTTFB g U1 ER N.T1 T3 76 T10. T13 & U1 p
M,N,T6,T10,T13, & U1 | S = o ’ » 14, 15,16, 3

Gross
= S Prospective Gross Prospective Gross 2,165 mbo +
s .mbo * 3_2 X 644 mbo + 34 bcf

ol i"- o 3@ mbo + 67 bef 41 bef
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El 77 East Pool - Byron #1 Well
Development T1, T6 & T10 Sands

4 "ﬁ.— T =
T /_\is\mn ? / / \A200 —————— Collarini EI77 East Pool Reserves T6 Sand* " ,,,L}‘ 3-%0
o ® 3568
a——— | 14121
——, W= — PUD 124 3,049
:---.
N . =g, 2P (Pud + Prob) 238 5,869 : o
2 = 3P (2p+ poss)
L 14142
= - y L ‘
S0\ S =)
2, (=]
Collarini EI77 East Pool Reserves T1 Sand* s !
MBO MMCEG Proposed BYE #1 ® 146515 g
50D 265 291 Intersection P
2P (Pud + Prob) 761 984 -
3P (2p+ poss) 3,150 §
™ e Collarini EI77 East Pool Reserves T10 Sand*
: S MBO MMCFG
$ PUD 51 4,256
2P (Pud + Prob) 110 9,194
/ 3P (2p+ poss)
e N
l%g:. Scale = 1:5000
_‘__,.'3' n D 800 1200 1800 f
/13'203 //_\734%
Scale = 1:12000
‘\ ) 0 1000 2000
El 77 - East Pool T1 Sand Production El 77 - East Pool El 77 - East Pool T6 Sand Production El 77 - East Pool El 77 - East Pool T10 Sand Production
Well 0il (bbl) Gas (MCF) Date Well Qil (bbl) Gas (Bcf) Date Well Qil (bbl) Gas (MCF) Date
EI 77 #8 649,992|  2,949,744{11/1983 - 11-1990 EIWiAi1? 2D 55) 3,946,423  12/76-9/93 Humble EI 77 #1 10,352 528,518
El 77 #9 157,328 4,427,453 9/99 - 5/01
EI 77 11 5T3 119,401 2,690,303[12/2012 - 11/2013 [39-5/ Hunt EI 77 #4 198,209 | 17,892,409
El 77 #10 240,099 7,061,247 12/85 - 4/93 Hunt E1 77 #6 i L
El 77 #9 186,882 698,247[2/1984 - 1/1987 T 77,859 166,101 2/07 6/08 T P P
El 77 #10 16,215 43,700/12/2012 - 2/2013 : St
/ / Total 694,943 17,101,224 1,188,110 Total 295931 | 24,728,994
Total 972,490 6,381,994

\ ’ BY R O N E N E R GY LIMITED *  Collarini and Associates report dated 30t June 2018; refer ASX release 19/09/2018




El 77 East Pool - Byron #1 Well

Additional Collarini Prospective Resources* MBO MMCFG

14500 Event Prospective Resource 144 20.960

16000' Sand Prospective Resource 82 11,950

Total Prospective Resource 226 32,910
U1 East Pool g}*f
~ P o
54 bcf produced
from 4 wells -
-17019
#6 5 :
- Proposed BYE #1
< 14500 Sand Intersection o ”
N
10 (090 ’
000 Sand 0 > > .
" _;* C’I h
Unconformity A y e
—
U1 Sand Termination f o amers
o & 0
[l | | :_.! - e
Rl Dy 5 7 |
- i 1
14500 Sand — RTM Amplitude 1;03(();5::1?(1 R-LI\{:_ ,:'Inpllttude 77
Net Gas lospach + Structure €t has osrc))ez;clp ructure
OGIP
Scale = 1:9000 Scale = 1:9000
600 1200 1800 ft 0 600 1200 1800 ft
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El 77 East Pool Byron #1 Well (Development & Eploration Opportunity)

T IFUONOWAOT B B
S omt—356 ft —mi
e
Offset 4] ool DYE #1 8000

-8000 =
-

- ‘.

-9000-F——

-
—

BYE #1
T1,T6 & T10
Up dip to
Proven Reserves [T
'5\‘.\‘
BYE #1
14500 & 16000 -

Exploratlon ’
N\ ? 14500

45000 16000 ;

-12000H——
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o ——— ——— | EI77 #10
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Collarini EI77 East Pool Reserves* MBO MMCFG

T1 Sand, El 77 East Pool PUD 369 491
2P (Pud + Prob) 761 982
3P (2p+ poss) 3,150 11,860

T6 Sand, El 77 East Pool PUD 124 3,049
2P (Pud + Prob) 238 5,869
3P (2p+ Poss)

T10 Sand, El 77 East Pool PUD 51 4,256
2P (Pud + Prob) 110 9,194
3P (2p+ Poss)

Total Collarini Categories 3,499 26,923
Additional Collarini Prospective Resources* MBO MMCFG
14500 Event Prospective Resource 144 20.960
16000' Sand Prospective Resource 82 11,950

Total Prospective Resource 226 32,910

Collarini and Associates report dated 30" June 2018; refer ASX release 19/09/2018




El 62 Proposed El 62 #5 Well (Northeast Pool)

Prop. Loc.
BYE #5

Proposed El 62 #5 Well
3P Reserves*
Sand MBO BCF
T10 282 25.6
T13 203 21.6
Total 485 47.2
o
== Proposed El 62 #5 Well
Prospective Resource*
Sand MBO BCF
ki 41 7.9
Total 41 7.9

* Collarini and Associates report dated 30" June 2018; refer ASX release 19/09/2018
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El 63 Proposed #1 & 2 Wells — (Northwest Pool)

= Lﬁ? A ———

Proposed El 63 #1&2 Wells —— _“ — E
1 ]
3P Reserves* B —— =950

» =
Sand MBO BCF E?
T13 220 23.4 2
E

Total 220 23.4

Proposed El 63 #1&2 Wells

Prospective Resource*

Sand MBO BCF
N 1,578 2.6
T6 115 2.9
ki 25 4.9

Total 1,718 10.4
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* Collarini and Associates report dated 30" June 2018; refer ASX release 19/09/2018

P s W

E
2

L E T T E S Ve T 1
—t —
[y [
o o
o o
o o

lTrl
—
(8]
o
o
o

LN LR L T TR TR
LA

£ [T}

o (8}

o o

o o




El 76 Proposed #1 Well (FB B Pool)

EI_76_35T 387763 OH30H
4 700 ft e 4+
Prop. Loc.
2000 4000 BYE #1  |6000 8000 10000 11415
A (v ; i —— | g : ' _4'.']'200’0_
.
;12500
- - ;
Proposed EI 76 #1 Well o
Prospective Resource* -
-13500
Sand MBO BCF
N 45 4.1 s
T1 1,260 5.5 nd = il
T3 116 3.2
_ -:-15000
T6 156 4.0 - ;
. - <1560
T10 88 8.8 0sand [ — 5
T13 117 11.7 ' —= S
BI-’I,I..#I.
U1 1,459 29.2 and o
Total 3,241 66.5 r :
and : — <1700
5-1?500
;18000

\ ’ BY R O N E N E R GY LIMITED * Collarini and Associates report dated 30" June 2018; refer ASX release 19/09/2018



South Marsh Island 59

e SM59 is located on the northeastern flank of the ‘SM73 Field’ salt dome in 138’ of water and
approximately ten kilometers Northeast of Byron’s SM71 discovery

* To date, the ‘'SM73 Field’ has produced over 116 MMBO and 375 BCF of gas

* Byronis targeting four RTM amplitude supported prospects contained within a number of isolated
trapping fault blocks

* Target depths of sands contained within these four prospects range from 11,800’ to 15,000’ TVD

* Collarini Associates reserve auditors has assigned an estimated ‘Prospective Resource’ of 21.4 mmbo
+ 202 bcf* of gas and a NPW@10% of USS454 million*

* Byron’s SM59 #1 well will target a large normally pressured oil prospect which could potentially
contain over 19 MMBO*

* Byron’s current projected timeline schedules the initial SM59 #1 test well for May 2020

* The cost to drill and complete the SM59 #1 well is currently estimated to be approximately
USS 13,500,000 with ‘Platform A’ facility and pipelines costs currently around USS 37,000,000.

* At least eight wells and a further two satellite facilities ‘Platform B’ and ‘Platform C’, will be required
to fully develop the SM59 project

e Byron currently retains a 100% working interest and 81.25% net revenue interest in SM59

\ ’ BY R O N E N E R GY LIMITED *  Collarini and Associates report dated 30t June 2018; refer ASX release 19/09/2018



South Marsh Island 59 - Project Location and Summary

- e Louisiana
=

Operator Byron Energy Inc. | _\_\_L United States
Water Depth 121’ | —\_\_\_
Previous Production 282 mbo + 16.4 bcf

- E ne Island
Byron Energy Inc. Interest 100% WI, 81.25% NRI Vermilion Sl ugene Isla
Acquired OCS Sale 247 July 2017 | Marsh Ship Shoal
Lease Bonus (Sale 247) S137,777 | Island N |
Byron SM59 #1 Drill Costs (Dry Hole) ~ USS 7.0 million |
Completion Costs USS 4.5 million SM59 \-
Pipeline and Facility costs USS 26.0 million | Vermilion
Collarini Prospective Resource* 21.4 mmbo + 202 bcf* | | v
Current projected SM59 #1 Spud Date May 2020 . S —
- South
' \ Vermilion bem
South —_—
NS
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Gross Prospective Resource

Potential*
21.4 mmbo + 202 bcf
4 Prospects
Multiple sands from depths

between 11,800’ to 15,000’ TVD

\\) BYRONENERGY INC.

g BYRONENERGY INC.

METGASCO
Byron 70% WI
MEL 30% WI

\\) BYRONENERGY INcC.

omod’
Byron/Otto 50% WI
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SM 59 Project Map

BYRON SM71
Platform

BYE Proposed Prospect 1 (Qil)
SM59 #1 Initial SM 59

() ()
Exploration Well * Q
BYE SM59

()
Platform A
Possible SL

Prospect 4 (Gas)
()

Prospect 2 (Gas)
Prospect 3 (Gas)

* Collarini and Associates report dated 30" June 2018; refer ASX release 19/09/2018



RESERVES AND RESOURCES INFORMATION

Reserves and Resources Reporting

The reserves and resources information in this presentation is based on the Company’s annual reserves and resources release for the year ended 30 June 2018 (refer ASX release Byron
Energy Reserves and Resources 30 June 2018 dated 19 September 2018

Pursuant to ASX Listing Rules (“LR”) the reserves and prospective resources information in this document:
(i) is effective as at 30 June, 2018 (LR 5.25.1)
(i) has been estimated and is classified in accordance with SPE-PRMS (Society of Petroleum Engineers - Petroleum Resources Management System) (LR 5.25.2)
(iii) is reported according to the Company’s economic interest in each of the reserves and net of royalties (LR 5.25.5)
(iv) has been estimated and prepared using the deterministic method; and the aggregate 1P may be a very conservative estimate and the aggregate 3P may be a very optimistic
estimate due to the portfolio effects of arithmetic summation; and prospective resources have not been adjusted for risk using the chance of discovery (LR 5.25.6
(v) has been estimated using a 6:1 BOE conversion ratio for gas to oil, 6:1 conversion ratio is based on an energy equivalency conversion method and does not represent value
equivalency (LR 5.25.7)
(vi) is reported on a best estimate basis for prospective resources (LR 5.28.1)
(vii) is reported on an un-risked basis for prospective resources which have not been adjusted for an associated chance of discovery and a chance of development (LR 5.35.4).

Prospective Resources cautionary Statement - The estimated quantities of petroleum that may potentially be recovered by the application of a future development project(s) relate to
undiscovered accumulations and these estimates have both an associated risk of discovery and a risk of development; and further exploration appraisal and evaluation is required to
determine the existence of a significant quantity of potentially moveable hydrocarbons (LR 5.28.2).

Reserves Cautionary Statement

Oil and gas reserve estimates are expressions of judgment based on knowledge, experience and industry practice. Estimates that were valid when originally calculated may alter
significantly when new information or techniques become available. Additionally, by their very nature, reserve estimates are imprecise and depend to some extent on interpretations,
which may prove to be inaccurate. As further information becomes available through additional drilling and analysis, the estimates are likely to change. The may result in alterations to

development and production plans which may, in turn, adversely impact the Company’s operations. Reserves estimates and estimates of future net revenues are, by nature, forward
looking statements and subject to the same risks as other forward looking statements.

Other Reserves Information

Byron currently operates all of its properties which are held under standard oil and gas lease arrangements on the outer continental shelf of the Gulf of Mexico and in South Louisiana.
The Company’s working interest ownership (WI%), net revenue interest (NRI%) and lease expiry dates in relation to each of its properties are generally included in the Company’s
presentations and ASX releases which are available on the ASX or the Company’s website.

Competent Person’s Statement

The information in this presentation that relates to oil and gas reserves and resources was compiled by technical employees of independent consultants Collarini and Associates, under
the supervision of Mr Mitch Reece BSc PE. Mr Reece is the President of Collarini and Associates and is a registered professional engineer in the State of Texas and a member of the
Society of Petroleum Evaluation Engineers (SPEE), Society of Petroleum Engineers (SPE), and American Petroleum Institute (API). The reserves and resources included in this report
have been prepared using definitions and guidelines consistent with the 2007 Society of Petroleum Engineers (SPE)/World Petroleum Council (WPC)/American Association of
Petroleum Geologists (AAPG)/Society of Petroleum Evaluation Engineers (SPEE) Petroleum Resources Management System (PRMS). The reserves and resources information reported
in this Statement are based on, and fairly represents, information and supporting documentation prepared by, or under the supervision of, Mr Reece. Mr Reece is qualified in

accordance with the requirements of ASX Listing Rule 5.41 and consents to the inclusion of the information in this report of the matters based on this information in the form and
context in which it appears (LR 5.41 and 5.42).
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End of slides




