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Disclaimer EUROPEAN

Disclaimer
Reference sources

This presentation has been prepared by European Cobalt Ltd “EUC". This document contains background information

about EUC current at the date of this presentation. The presentation is in summary form and does not purport to be all 29/05/2017 High Grade Cobait-Nickel Sulphide Mine Acquisiion Completed
inclusive or complete. Recipients should conduct their own investigations and perform their own analysis in order to 26/06/2017 High Grade Cobalt and Nickel Results at Dobsina

satisfy themselves as to the accuracy and completeness of the information, statements and opinions contained in this

presentation. 05/07/2017 Intensive Exploration Program Commences at Dobsina

This presentation is for information purposes only. Neither this presentation nor the information contained in it constitutes 26/07/2017 Acquisition of Cobalt-Copper-Nickel-Siver Sulphide Mine

an offer, invitation, solicitation or recommendation in relation to the purchase or sales of shares in any jurisdiction. 02/08/2017 Acquisition of High Grade Cobalt-Copper Project in Finland

This presentation does not constitute investment advice and has been prepared without taking into account the 25/08/2017 High Grade Cobalt-Nickel Results at Kolba Project
recipient’s investment objectives, financial circumstances or particular needs and the opinions and recommendations
in this presentation are not intended to represent recommendations of particular investments to particular persons.
Recipients should seek professional advice when deciding if an investment is appropriate. All securities involve risks 03/10/2017
which include (among others) the risk of adverse or unanticipated market, financial or political developments.

28/09/2017 Significant Exploration Program Commencing at Dobsina
Further Ground Secured at Dobsina Co-Ni-Cu-Ag Project

06/10/2017 Initial Trenching Reveals Significant Co-Ni-Cu
To the fullest extent permitted by law, EUC, its officers, employees, agents and advisors do not make any representation
or warranty, express or implied, as to the currency, accuracy, reliability or completeness of any information, statements,
opinions, estimates, forecasts or other representations contained in this presentation. No responsibility for any errors or 19/10/2017
omissions from this presentation arising out of negligence or otherwise are accepted.

16/10/2017 Co-Ni Massive Sulphides Identified at Surface
High Grade Co-Ni-Cu Rock Chips from Dobsina Waste Dumps

30/10/2017 7.3% Co & 10.45% Ni from Channel Sampling
This presentation may include forward-looking statements. Forward-looking statements are only predictions and are
subject to risks, uncertainties and assumptions which are outside the control of EUC. Actual values, results or events 27/11/2017 Drilling Intersects Extensive Co-Ni Sulphides
may be materially different to those expressed or implied in this presentation. Given these uncertainties, recipients are
cautioned not to place reliance on forward looking statements. Any forward looking statements in this presentation
speak only at the date of issue of this presentation. Subject to any continuing obligations under applicable law, EUC
does not undertake any obligation to update or revise any information or any of the forward looking statements in this
presentation or any changes in events, conditions, or circumstances on which any such forward looking statement is
based.

28/11/2017 Swedish Co-Cu-Ni Portfolio Secured

Competent Persons Statement

The information in this announcement that relates to Dobsina, Jouhineva, Kobla and Swedish Portfolio Projects
Exploration Results is based on information compiled and fairly represented by Mr Robert Jewson, who is a Member of
the Australian Institute of Geoscientists and Managing Director of European Cobalt Ltd. Mr Jewson has sufficient
experience relevant to the style of mineralisation and type of deposit under consideration, and to the activity which he
has undertaken, to qualify as a Competent Person as defined in the 2012 Edition of the Joint Ore Reserves Committee
(JORC) Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr Jewson
consents to the inclusion in this report of the matters based on this information in the form and context in which it
appears.
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Corporate Overview
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BOARD OF DIRECTORS

Robert Jewson (Managing Director)

Mr Jewson is a geologist with 11 years of experience from junior to major mining
and exploration companies throughout a variety of jurisdictions and commodities.
He has conducted both corporate and technical roles within the mining and
exploration sectors inclusive of due diligence, business development, exploration

management, acquisitions/divestment and corporate structuring.

Tolga Kumova (Non-Exec. Chairman)

Mr Kumova is a resources enfrepreneur and corporate finance specialist with 15
years experience in stockbroking, IPO’s and corporate restructure. He has raised
in excess of $500M throughout his career for ASX listed entities.

Former MD and Founder of Syrah Resources (ASX:SYR), ASX200 Listed Entity. Mr
Kumova led Syrah's development activities from resources through to fully funded
development, inclusive of offtake negoftiations and agreements.
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Don Carroll (Non Exec. Director)

Mr Carroll is a senior resources executive with 37 years experience with BHP
Biliton and Rio Tinto. Mr Carroll has worked in a variety of leadership, technical,
strategy, marketing and business development roles throughout his career.

Mr Carroll also has extensive experience across a broad range of commodities
including iron ore, coal and aluminium.

Eddie King (Non Exec. Director)

Mr King is a qualified mining engineer and holds a Batchelor of Commerce and
Bachelor of Engineering from The University of Western Australia. Mr King is
currently a representative for CPS Capital.

Mr King's past experience includes being manager for an investment banking
firm, specialising in the technical and financial aspects of resource projects.

ASX: EUC



European Cobalt for European Markets ‘ EUROPEAN

Jouhineva
Co-Cu-Au Project

Glencore/Lundin Co

SMELTER

Northvolt
TBA, SWEDEN
SwediSh Porﬂ:olio (Possible location Sweden)
Co-Ni-Cu Projects @ inmlér
KAMENZ, GERMANY .

Operational, proposed expansion

[}
Nissan
SUTHERLAND, UK +
Operational, proposing

battery production

Tesla Gigafactory 2

TBA, EUROPE
EV assembly at Tilburg, Netherlands,
operational and expanding

LG Chem

NEAR WROCLAW, POLAND
Production 2019

00 ©6

DOBSINA
Jaguar Land Rover " CS—N?—CU Proiect
BMW & Ford JV P —e .
TBA, EUROPE ®
Possible location United Kingdom, but
definitely Europe KOIbq

Co-Cu Project

Umicore Co @
SMELTER

BMW
KARLSTEIN-GROBWELZHEIM, GERMANY

Operational, expanded production
by 2020

SAMSUNG SDI

NEAR BUDAPEST, HUNGARY
Production H2 2018

SAMSUNG SDI

ZETTLING, AUSTRIA
Operational
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Dobsinag, Slovakia 100z euc): Overview EUROPEAN

OCATION & INFRASTRUCTURE

Dobsina is located in central Slovakia, centred

on historical mining fown
- Proximal to two rail sidings
*  Hydro electric power, water, road infrastructure

well established

MINING HISTORY OF DOBSINA

= Nickel-Cobalt mineralisation first recognised in &
1780 and was exploited until 19" Century.
Historically produced 430,000t of high grade e 2
nickel-cobalt ore which was hand sorted on site
and shipped to UK for smelting

*  LZemberg priority target area was mined at an &

mn )

LX(‘¢ S

average grade of 4% Co & 16% Ni

«..,. L M !’lr ’v~- 2 5 : 2 7R -
Ded:cnej Adlf c. 1960 Zemberg (Co- N:) Mine, c. 1900
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Dobsina, Slovakia ooz euc): Overview Continued ‘ EUROPEAN

e Tuff ~ Fault
i i ° Kruhovo Terezia | Amphibolite . .
Zemberg-Terezian Vein System Target: | o orourate [ Disseminated/
Grey Limestone Massive Sulphide
Fem Sde - Z .
initial Focus of Exploration T ; Sandsione @ Underground Drive
X Matio Terosi Quartzite | Shat
b ario- lerezia — Fault a

* Lemberg priority target area was mined at an

Dthy vrch
Nadej

average grade of 4% Co & 16% Ni

«Zemberg Vein system consists of three discrete vein
sets, Severna, Hlavna and Juzna

*  Mineral assemblage of the veins consist of siderite,
ankerite, quartz, sulphides and abundant Ni-Co

sulphide minerals Dedicna

4

Zila c.2 } )
/ Zilac.3
— # Zemberg
e

Bonisko Apolonio

Vcelinec

« Lemberg-Terezian system comprises 1.5km of a

total >26km of mapped five element veins within

the broader Dobsina Project

Georgi-Martini Vein System: Geological & Mineralisation Model For Dobsina (Adapted From Grecula, 1995)

« >1,500m strike length

« Grades of up to 2% Co and 28% Ni
« Georgi Adit contains east-west trending siderite bodies with sulphide and sulpho-arsenide veinlets

ASX: EUC 6



2017 Highlights EUROPEAN

Acquisitions Completed: A | S ¥ Dobsina Licence

v Slovakia: Dobsina, Kolba, Rejdova, Rakovec,
Gapel Gapel Licence

¥ - Finland: Jouhineva

v’ Sweden: Basinge, Ekedalsgruvan, Frustuna, ) .
Ruda, Havsmon, Kila po S SRR LS .

¢ Rakovec Licence

4

Rejdova Licence

Rejdova Copper Mine- Extensive Malachite

Mineralisafion Across Waste Dump >26km of Mapped Five Element Veins Prospective for

Co-Ni-Cu-Ag Mineralisation

ASX: EUC



2017 Highlights- Continued

EUROPEAN

ASX: EUC

' ASX Announcement “High Grade Cobalt and
Nickel Results at Dobsina” 26/06/2017

Dobsina Key Value Drivers:

v

Expansion of total cumulative five element vein
strike length across Dobsina from 3km to >26km

Multiple  significant  underground  channel
sampling results from Joremeny Adit including ' :

« D7-325: 1.0m at 3.52% Co & 4.34% Ni
« DZ-338 to 339: 0.6m at 3.32% Co & 6.72% Ni
« DZ-342 to 344: 2.6m at 1.37% Co & 1.22% Ni
* Including 0.9m at 3.28% Co & 1.90% Ni
« DZ-1074 to 1075: 1.7m at 2.1% Co & 4.42% Ni
« DZ-1097: 2.5mat 0.74% Co & 3.23% Ni

Commencement of maiden diamond drilling
campaign-  intersected  significant  visual
mineralisation 2

Waste dump sampling reported up to 3.14% Co 3

Joremeny Adit refurbishment commenced

2 ASX Announcement “Drilling Intersects Extensive Co-  3ASX Announcement “High Grade Co-Ni-Cu Rock Chips 8

Ni Sulphide Mineralisation” 27/11/2017

from Dobsina Waste Dumps” 19/10/2017



Current Key Value Drivers ‘ EUROPEAN

Analytical results from maiden diamond drilling Campaign at
Dobsina- results expected imminently

v Second diamond drill hole underway to test mineralisation in
proximity to Joremeny Adit

v Joremeny Adit refurbishment underway- updates provided upon
identification of visual mineralisation & detailed channel sampling
to be undertaken

v' Multiple underground adit refurbishment permitting underway

v Stage 2 waste dump evaluation

v' Expansion of GBF Development Alliance

v Substantial capital raising

v' Expansion of diamond drilling campaign
Pivo Massiv.e Co-Ni-Cu Su(pI?ide Zone- / ? 0 7m @ 7.3% CO
average thickness 0.7m within broader % 5% T 3 3
mineralised zone of 1.2m Bl T 10 456 NI 13 7ZA> Cu

ASX: EUC ASX Announcement "7.3% Co & 10.45% Ni from 9

Channel Sampling” 30/10/2017



Outlook for 2018

EUROPEAN

ASX: EUC
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Commencement of significant underground diamond drilling
program

Refurbishment of additional existing underground adits- expand
platform for underground drilling to test further strike and down
dip

Regional reconnaissance and target- expanding attention to
beyond initial licence

Metallurgical test work and ore sorting amenability

End user engagement

Expanding capabilities at board, key management and field level

Expansion of community relations & stakeholder liaison program

10
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