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Disclaimer

This presentation has been prepared by European Cobalt Ltd “EUC”. This document contains background information about EUC current at the date of this presentation. The presentation is in summary form

and does not purport to be all inclusive or complete. Recipients should conduct their own investigations and perform their own analysis in order to satisfy themselves as to the accuracy and completeness of

the information, statements and opinions contained in this presentation.

This presentation is for information purposes only. Neither this presentation nor the information contained in it constitutes an offer, invitation, solicitation or recommendation in relation to the purchase or sales of

shares in any jurisdiction.

This presentation does not constitute investment advice and has been prepared without taking into account the recipient’s investment objectives, financial circumstances or particular needs and the opinions

and recommendations in this presentation are not intended to represent recommendations of particular investments to particular persons. Recipients should seek professional advice when deciding if an

investment is appropriate. All securities involve risks which include (among others) the risk of adverse or unanticipated market, financial or political developments.

To the fullest extent permitted by law, EUC, its officers, employees, agents and advisors do not make any representation or warranty, express or implied, as to the currency, accuracy, reliability or completeness

of any information, statements, opinions, estimates, forecasts or other representations contained in this presentation. No responsibility for any errors or omissions from this presentation arising out of negligence or

otherwise are accepted.

This presentation may include forward-looking statements. Forward-looking statements are only predictions and are subject to risks, uncertainties and assumptions which are outside the control of EUC. Actual

values, results or events may be materially different to those expressed or implied in this presentation. Given these uncertainties, recipients are cautioned not to place reliance on forward looking statements.

Any forward looking statements in this presentation speak only at the date of issue of this presentation. Subject to any continuing obligations under applicable law, EUC does not undertake any obligation to

update or revise any information or any of the forward looking statements in this presentation or any changes in events, conditions, or circumstances on which any such forward looking statement is based.

Refer to ASX Announcement “High Grade Historical Cobalt Mine Acquisition” released on 27th February 2017 for further details with respect to the Project.

Competent Persons Statement

The information in this announcement that relates to Dobsina Project Exploration Results is based on information compiled and fairly represented by Mr Robert Jewson, who is a Member of the Australian Institute

of Geoscientists and Managing Director of European Cobalt Ltd. Mr Jewson has sufficient experience relevant to the style of mineralisation and type of deposit under consideration, and to the activity which he

has undertaken, to qualify as a Competent Person as defined in the 2012 Edition of the Joint Ore Reserves Committee (JORC) Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore

Reserves. Mr Jewson consents to the inclusion in this report of the matters based on this information in the form and context in which it appears.
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 High grade, cobalt-nickel mine located in central Slovakia with historical production grades of up to

8% Cobalt & 17% Nickel from sulphide mineralisation

 Strategically located near railhead, established infrastructure solution to end user markets - high end

German auto manufacturing industry

 No modern exploration activities conducted to date- modern EM systems has potential to delineate

additional sulphide cobalt-nickel mineralisation

 Slovak based geological team engaged- collation of all available historical exploration and mining

data well underway

 Field based exploration commencing imminently to verify location of historical workings, determine

potential of extensions to mineralisation, assess historical mineralised waste dumps

 EUC is establishing itself as a European focussed explorer and developer through actively evaluating

synergetic opportunities to build a portfolio of high quality assets

Investment Highlights
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Robert Jewson (Managing Director)

Mr Jewson is a geologist with 11 years of experience from junior to major mining

and exploration companies throughout a variety of jurisdictions and commodities.

He has conducted both corporate and technical roles within the mining and

exploration sectors inclusive of due diligence, business development, exploration

management, acquisitions/divestment and corporate structuring.

Tolga Kumova (Non-Exec. Chairman)

Mr Kumova is a resources entrepreneur and corporate finance specialist with 15

years experience in stockbroking, IPO’s and corporate restructure. He has raised

in excess of $500M throughout his career for ASX listed entities.

Former MD and Founder of Syrah Resources (ASX:SYR), ASX200 Listed Entity. Mr

Kumova led Syrah’s development activities from resources through to fully funded

development, inclusive of offtake negotiations and agreements.

Don Carroll (Non Exec. Director)

Mr Carroll is a senior resources executive with 37 years experience with BHP

Billiton and Rio Tinto. Mr Carroll has worked in a variety of leadership, technical,

strategy, marketing and business development roles throughout his career.

Mr Carroll also has extensive experience across a broad range of commodities

including iron ore, coal and aluminium.

Eddie King (Non Exec. Director)

Mr King is a qualified mining engineer and holds a Batchelor of Commerce and

Bachelor of Engineering from The University of Western Australia. Mr King is

currently a representative for CPS Capital.

Mr King’s past experience includes being manager for an investment banking

firm, specialising in the technical and financial aspects of resource projects.

Corporate Overview
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Market Cap at 7.2cps
(21/06/2017)

$46.2M

Shares on Issue 642.4M

Options on Issue 120.4 M

Current Cash ~$3M
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Li-ion batteries- driving demand for Cobalt

75%
of lithium-ion 
batteries will 
contain cobalt 
by 2020

• Cobalt is the most important
metal for increasing energy
density of lithium-ion cathodes.

• The majority of li-ions sold today
use cobalt in some capacity.

By 2020, almost 1/5 of cobalt demand will stem from 

electric vehicles.
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Total refined cobalt demand
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Latest technology-reliant on cobalt

Longer battery life 
on smartphones

Solar and wind energy 
to be stored efficiently

Laptops to be powerful 
and slim, yet last long 

periods

Electric cars to extend 
their range between 

charges

Cobalt’s extra power allows…
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Substantial investments by industry heavy weights

These companies are investing in EV’s in the short/medium term:
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Sovereign supply risk

6%
RUSSIA

5%
AUSTRALIA

4%
MADAGASCAR

4%
PHILIPPINES56%

DEMOCRATIC REPUBLIC 

OF THE CONGO

5%
CUBA

19%
ALL OTHER 
COUNTRIES

Current worldwide production
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European Cobalt for European Markets

Northvolt
TBA, SWEDEN

(Possible location Sweden)

Daimler
KAMENZ, GERMANY

Operational, proposed expansion

Nissan
SUTHERLAND, UK

Operational, proposing 
battery production

Jaguar Land Rover 

BMW & Ford JV
TBA, EUROPE

Possible location United Kingdom, but 
definitely Europe

BMZ
KARLSTEIN-GROßWELZHEIM, GERMANY

Operational, expanded production 
by 2020

Tesla Gigafactory 2
TBA, EUROPE
EV assembly at Tilburg, Netherlands, 
operational and expanding

LG Chem
NEAR WROCLAW, POLAND
Production 2019

SAMSUNG SDI
NEAR BUDAPEST, HUNGARY
Production H2 2018

SAMSUNG SDI
ZETTLING, AUSTRIA
Operational

DOBSINA
Co-Ni-Cu Project

Glencore/Lundin Co
SMELTER

Umicore Co
SMELTER
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Cobalt’s Insatiable Demand & Constrained Supply

10

• 49% of current cobalt demand derived from battery

market which is experiencing significant growth

• Traditional applications for cobalt including jet engines,

gas turbines & permanent magnets provide base level

of demand

• Broader market appreciation of the utilisation of cobalt

• Estimated 60% of global cobalt supply derived from

Democratic Republic of Congo

• Significant issues with respect to conflict

cobalt, environmental/social practices

• Lack of recent global exploration success with

respect to cobalt

Current Spot Price: US$58,500/t

COST PUSH DEMAND DRIVERSSUPPLY CHALLENGES

COBALT PRICE CHART (LME 2017)
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• Dobsina is located in central Slovakia, centred on

historical mining town

• Proximal to railhead

• Power, water, road infrastructure well established

Extensive Infrastructure, Well Established Mining Industry
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• Mining for iron ore commenced within Project area

during 13th Century and continued up until 20th Century

• Copper-Silver mineralisation exploited 14th Century

intermittently until 19th Century

• Nickel-Cobalt mineralisation first recognised in 1780 and

was exploited until 19th Century. Historically produced

430,000t of high grade nickel-cobalt ore which was

hand processed on site and shipped to England for

smelting

Historical Workings within Dobsina Project

MINING HISTORY OF DOBSINA

INFRASTRUCTURE
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• 1,500m strike, 300m depth & 0.7-1.5m wide mineralisation.

• Lower extents veins exploited at grades of up to 8% Co and 17% Ni.

Upper levels reported grade of 1-7% Cu, 200-900 g/t Ag, 0.6-5.9% Sb,

0.1-0.3% Co and 0.1-0.6% Ni

• >1,500m strike length

• Grades of up to 2% Co and 28% Ni

• Georgi Adit contains east-west

trending siderite bodies with

sulphide and sulpho-arsenide

veinlets

• Zemberg ore contained an

average of 4% Co and 16% Ni

• Zemberg Vein system consists of

three discrete vein sets, Severna,

Hlavna and Juzna

• Mineral assemblage of the veins

consist of siderite, ankerite, quartz,

sulphides and abundant Ni-Co

sulphide minerals

Historical Sulphide Co-Ni Mining

NORTHERN MINE (TEREZIAN) 

ZEMBERG MINE

SOUTHERN MINE

(GEORGI-MARTINI)
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Data Collection

 No modern geophysics conducted to date

 Accessible historical underground development provides multiple exploration opportunities

 Detailed geological mapping, geochemical sampling, metallurgical sampling, surface/

underground drilling

2017 Planned Exploration

Sampling Mineralised Waste Dumps

Surface Mapping/Sampling

Surface ground EM/IP Surveys

Metallurgical Test Work

Surface/Underground Drilling

Bolstering European Cobalt Portfolio

Q2 & 3 CY17                      Q4 CY17    Q1 CY18
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Key Upcoming Value Drivers

• Results from historical underground sampling/mapping

• Identification of Priority Target Areas
DATA COLLATION
Q2 & 3 CY17

• Full geochemical analysis to be completed on all dumps

• Scout metallurgical test work to be performed

• Identification of potential processing/smelting solutions

WASTE DUMP SAMPLING
Q2 & 3 CY17

• Detailed mapping to be conducted across all accessible workings

• Representative metallurgical samples to be collected

• Identification of priority drill targets
SURFACE &UNDERGROUD 
MAPPING/SAMPLING
Q2 to 4 CY17

• Ground IP/EM surveys to be completed to delineate sulphide targets

• Surface/underground drilling programs may be brought forward to rapidly test 

targets

GEOPHYSICS & DRILLING
Q3-ongoing

• EUC is dedicated to being the premier cobalt explorer and developer in Europe

• Synergistic acquisition opportunities actively being sought 
ACQUISITIONS
ONGOING
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www.europeancobalt.com

info@europeancobalt.com

CONTACT

Rob Jewson
Managing Director

rob@europeancobalt.com
+61 8 9481 0389

Level 11 , 216 St Georges Terrace 
Perth WA 6000
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