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D|SC|a|mer . @UIL ENERGY

This Presentation (this “Presentation”) has been prepared for use by prospective investors in considering their interest in an investment (the “Transaction”) in
UIL Energy Ltd (“UIL Energy” or the “Company”). By receiving this Presentation, the recipient acknowledges and agrees as follows:

©  Nothing in this Presentation should be construed as either an offer to sell or issue or a solicitation of an offer to buy or sell securities. It does not include all available information and should not be
used in isolation as a basis to invest in UIL Energy

0 Itis being delivered on a confidential basis to specified parties solely to assist them in conducting their own evaluation a nd investigation of the Company and does not purport to contain all of the
information that may be required or relevant to a recipient’s evaluation of any Transaction. In all cases, recipients will be responsible for conducting their own investigations and analysis.

©  Neither the Company or any of its affiliates or representatives makes any representation, warranty or guaranty of any kind, e xpress or implied, as to the accuracy, completeness or reasonableness of
the information contained herein or any other written or oral communication transmitted or made available to any recipient. The Company and its affiliates and representatives expressly disclaim any
and all liability based on or arising from, in whole or in part, such information, errors therein or omissions therefrom.

0 By receiving this Presentation, you agree to keep its contents confidential. Except as agreed in writing by the Company, this Presentation may not be reproduced or used without the express consent
of the Company or for any purpose other than the evaluation of the Transaction by the person to whom this Presentation has been delivered.

@  In addition, this Presentation may include certain projections and forward-looking statements provided by the Company with respect to the anticipated future performance of the Company. Such
projections and forward-looking statements reflect various assumptions of management concerning the future performance of the Company, and are subject to significant business, economic and
competitive uncertainties and contingencies, many of which are beyond the control of the Company. Accordingly, there can be no assurance that such projections or forward-looking statements will
be realised. Actual results may vary from anticipated results and such variations may be material. No representations or warranties are made as to the accuracy or reasonableness of such assumptions
or the projections or forward-looking statements based thereon.

©  Only those representations and warranties that are made in a definitive written agreement relating to a Transaction, when and if executed, and subject to any limitations and restrictions as may be
specified in such definitive agreement, shall have any legal effect. Each recipient should make an independent assessment of the merits of pursuing a Transaction and should consult its own
professional advisors.

G In furnishing this Presentation, the Company does not undertake any obligation to provide the recipient with any additional i nformation or to update the information contained herein. This
Presentation shall not be deemed an indication of the state of affairs of the Company, nor shall it constitute an indication that there has been no change in the business or affairs of the Company since
the date of this Presentation or the date as of which information is given in the Presentation.

0 Reported contingent and prospective resources are in accordance with the SPE Reserves Auditing Standards and the SPE-PRMS guidelines and are based on reports compiled by DeGolyer and
MacNaughton on EP495.

U “Contingent Resources” are those quantities of petroleum estimated, as of a given date, to be potentially recoverable from kn own accumulations, but the applied project(s) are not yet considered
mature enough for commercial development due to one or more contingencies. Contingent Resources may include, for example, projects for which there are currently no viable markets, or where
commercial recovery is dependent on technology under development, or where evaluation of the accumulation is insufficient to clearly assess commerciality.

0 “Prospective Resources” are those quantities of petroleum estimated, as of a given date, to be potentially recoverable from u ndiscovered accumulations by application of future development
projects. Prospective Resources have both an associated chance of discovery and a chance of development.
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EP-495 Location
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Awarded 16" May 2016

Transferred to Oceanhill Pty Ltd
(a wholly owned subsidiary of
UIL Energy Limited) on the

25t August 2016

Area: 300 sq Kms
Located 200 Kms north of Perth

Dongara to Perth and Dampier to
Bunbury Natural Gas pipelines run
North- South through the permit

Compressor station 6.5 Kms from
Ocean Hill




Regional Structure
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O

Permit located on western flank of Dandaragan Trough

O  Cattamarra Coal Measures source rocks are interpreted
to be in the oil and gas generating window in the
Dandaragan Trough

@

These source rocks are interpreted to have generated

their hydrocarbons during the Early Cretaceous after the
deposition of the thick Yarragadee Formation

O

Ocean Hill on trend with series of gas bearing structures
extending from Gingin and Red Gully in the south via
Walyering and extending north to Ocean Hill

O

These structures formed during the Late Jurassic and

this timing is ideal to trap hydrocarbons migrating out of
the Dandaragan Trough
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Jurassic Stratigraphy
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Sandstone reservoirs are present in the Cadda
Formation, Cattamarra Coal Measures and
Eneabba Red Beds

These sandstones are sealed by marine shales in
the Cadda Formation and alluvial plain and
lacustrine shales in the Cattamarra Coal Measures

Excellent oil and gas prone source rocks are
present in the coals and carbonaceous shales in
the Cattamarra Coal Measures

Gas has been discovered in sandstones in the
Cadda Formation and Cattamarra Coal Measures
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Source Potential Cattamarra Coal Measures

Sz (ppm)

Carbonaceous shales have TOC’s ranging from
X 1.1-13.9% with S2’s up to 27

O  Coals have TOC’s ranging up to 79.5% with S2’s up to
376

O  All contain both humic and sapropelic organic matter
and are capable of generating both oil and gas

O  Maturity ranges from Ro=0.75 @ 3260m in Coomallo-1
to Ro=1.0 @ 3710m in Ocean Hill-1

O  Although at peak oil maturity in Ocean Hill-1, these

Donkey Creek-1 source rocks are interpreted to be in the gas window in
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the depths of the Dandaragan Trough to the east

Total Organic Carbon (%)
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ZONE | -

Ocean Hill-1, the only well In EP-495, was drilled by Sagasco

YARRAGADEE | Resources in 1991 to a TD of 3,838m
FORMATION

D.complex

O  Tested a simple four way dip closed anticline

© Main objectives were Early Jurassic Cadda Formation and

Bajocian| " CADDA Cattamarra Coal Measures
o FORMATION O  Significant gas shows encountered through Early Jurassic section
2 from 3,077m to Total Depth
@ G Electric Log analysis indicates over 100m net gas pay within
n | ASAND multiple stacked sands
< COALY _ ) )
UNIT C Open hole DST-2 over interval 3,063 — 3,130m in the Cadda
v AN Formation flowed gas at a rate of 0.7 MMscf/d
2 (@ Production tests six months later flowed at uncommercial rates
7| palenian| U':'T CAngn:tRRA and the well was P&A’d

MEASURES O Multiple issues during testing: damaged well bore, packer

failures and inconclusive pressure readings due to incomplete
build-ups from low permeability

D SAND
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Depth Structure Mapping

@ UIL ENERGY

Near Top Cadda Formation
5 | TR 7 /4 il B I

Depth

es)
-1000

-1500

—-2000

-2500

—-3000

-3500

-4000

-4500

-5000

-5500

16 May 2017 OCEAN HILL PROSPECT



-450

B89

ine

L
Ocean Hill Structure

Unreprocessed

Te

ISM

Se

>
2
=
Z
73|
=
-
@)

Interpreted reprocessed

E

-1

ill-1 E

¥ Ocean H

W

¥ Ocean H

_. vs_."_’

A

/ WA

& A 3 ,y,//.,,,

-’ ../ » \ W 7/—.,_/. _._ f,.

; il i
GRS ) __4.,.—,_, ; ,_“ \

i i ~.4 r, W __~ ’
T A
1

1
o n
—

.|
LA

OCEAN HILL PROSPECT




>
< o
s o
Z ~1[=] |§
Rl (1] T o)
o NEIRE:
- : ol £ b=}
> oll ¥ c
& = | S -
@) w s

o "W
o/ / i

= 5 Ll s iy Ly Y A e
1 1
N

(@]

Interpreted reprocessed

OCEAN HILL PROSPECT

-455

B89

Ismic Line

W

Ocean Hill South Structure

Unreprocessed

Se

16 May 2017



Contingent Recoverable Resources . .
Ocean Hill Structure ——

GROSS RECOVERABLE SEPARATOR GAS

24 Bcf 360 Bcf 796 Bcf

GROSS RECOVERABLE CONDENSATE

145,000 bbl 1,181,000 bbl 2,559,000 bbl

(Based on a report by DeGolyer & MacNaughton)
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Prospective Recoverable Resources 8 () uiLenerGY

Ocean Hill South Structure

ESTIMATED RECOVERABLE GAS

127 Bcf Gas 237 Bcf Gas 414 Bcf Gas 258 Bcf Gas

(Based on a report by DeGolyer & MacNaughton)
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