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Disclaimer, Forward Looking Information & Competent Persons Statement

Disclaimer

This presentation has been prepared by Draig Resources Limited (the Company) based on information from its own and third party sources andisnota
disclosure document. No party other than thé Company has authorised or caused the issue, lodgement, submission, despatch or provision of this presentation,
or takes any responsibility for, or makes or purports to make arg/_ statements, representations or undertakings in this presentation. Excep_t for any liability that
cannot be excluded by law, the Company and its related bodies corporate, directors, employees, servants, advisers and agents (Afflliates) disclaim and
accept no responsibility or liability for any éxpenses, losses, damages or costs incurred by you relating in any way to this presentation including, without
limitation, the information contained in or provided in connection with it, any errors or omissions from it however ‘caused, lack of accuracy, cOompleteness,
currency or reliability or you or any other person placing any reliance on this presentation, its accuracy, completeness, currency or reliability. This presentation is
not a prospectus, disclosure document or other offering document under Australian law or under any other law. It is provided for information purposes and is
nat an invitation nor offer of shares or recommendation for subscription, purchase or sale in any jurisdiction. This presentation does not purport to contain all the
information that a prospective investor ma¥)reqwre in connection with an%/ potential investment in the Company. Each recipient must make its own
independent assessment of the Company before acquiring any shares in the Company (Shares). The Companig has made reference to historic drilling and
exploration results from a variety of Exploration companiesover the past 30 years that had previously explored the Project.

Forward Looking Information
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This presentation contains forward-looking statements. Wherever possible, words such as “intends”, “expects”, “scheduled”, “estimates”, “anticipates”,
“pbelieves”, and similar expressions or statements that certain actions, events or results “may”, “could”, “would”, “might” or “will” be taken, occur or be
achieved, have been used to identify these forward-looking statements. Although the forward-looking statements contained in this release reflect
management’s current beliefs based upon information currentl¥ available to management and based upon what management believes to be reasonable
assumptions, The Company cannot be certain that actual results will be consistent with these forward-looking statements. A number of factors could cause
events and achievements to differ materially from the results expressed or implied in the forward-looking statements. These factors should be considered
carefully and prospective investors should not place undue reliance on the forward-looking statements. Forward-looking statements necessarily involve )
significant known and unknown risks, assumptions and uncertainties that may cause the Comgany's actual results, events, prospects and opportunities to differ
materlaIIP/ from those expressed or implied by such forward-looking statements. Although the Company has attempted to identify important risks and factors
that could cause actual actions, events or résults to differ materially from those described in forward-looking statements, there may be other factors and risks
that cause actions, events or results not to be anticipated, estimatéd or intended, including those risk factors discussed in the Company’s public filings. There
can be no assurance that the forward-looking statements will prove to be accurate, as actual results and future events could differ materially from those
anticipated in such statements. Accordingly, prospective investors should not place undue reliance on forward-looking statements. Any forward-looking
statements are made as of the date of this presentation, and the Company assumes no obligation to update or revise them to reflect new events or
circumstances, unless otherwise required by law. This presentation may contain certain forward looking statements and projections regarding:

- estimated, resources and reserves; ]

- planned production and operatlng costs profiles;

- planned capital requirements; an o

- planned strategies and corporate objectives. ] ] ) )

Such forward lodking statements/projections are_estimates for discussion purposes only and should not be relied upon. They are not guarantees of future
performance and involve known and unknown risks, uncertainties and other factors many of which are beyond the control of the Company. The forward
ooking statements(/jprole(_:tlons are inherently uncertain and may therefore differ materially from results ultimately achieved. The Company does not make any
representations an growdes no warranties concerning the accuracy of the projections, and disclaims any obllgf_atlon to update or revise any forward looking
statements/projects based on new information, future events or otherwise except to the extent required by applicable laws.

Competent Persons’ Statements

The information in this report that relates to Exploration Results and Exploration Targets is based on information compiled by Mr Shane Hibbird who is a member
of the AusIMM, Australian Institute of Geoscientists (AIG) and the Society of Exploration Geologists (SEG). Mr Hibbird has sufficient experience relevant to the
styles of mineralisation and type of deposit under consideration and to the activity which they are undertaking to qualify as a Competent Person, as defined in
the 2012 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr Hibbird is a full-time em‘:\)/llo?free of Draig
Resources and has consented to the inclusion of the matters in this report based on his information in the form and context in which it appears. Mr Hibbird
currently holds no interest in the securities of Draig Resources Ltd. This information was in accordance with the JORC Code 2012 and was initially reported to the

market on 22 August 2016. The information has not materially changed since it was first reported.




The Historic Bellevue Gold Mine

A forgotten treasure

» Historic Bellevue Gold Mine was one of Australia’s highest grade gold mines producing
around 800,0000z @ 15g/t gold

* Closed & forgotten for 20 years the Project has not benefited from modern exploration
and development advances

» Draig will be the first company to apply modern techniques to advance the Project

« Multiple high priority targets for testing include:
« High grade extension of the historic Bellevue underground mine
» Potential high grade offset mineralisation

« Targeting unexplored areas along strike and under lake cover typical in Western
Australia

« Evaluation of the tailings potential from the historic high grade mine

« Exploration commencing & ongoing news flow through 2017

A unique opportunity to revisit & unlock the potential of one of Australia's
historic great high grade gold mines

3 DRAIG




|Corporate summary

Building strong foundations

Capital Structure & Cash Position

ASX Code DRG
Shares 258.5M
Options unlisted (prices $0.035-$0.075) 48.3M
Current Share Price? A%$0.029
Market Capitalisation A$7.5M
Top 20 Shareholders 60%
Current Cash A$2.0M

Board of Directors

Chairman Mr Ray Shorrocks
Executive Director Mr Steve Parsons
Non-Exec Director Mr Guy Robertson
Company Secretary Ms Oonagh Malone

Footnotes: 1. Share price as at 8/5/17 R — I‘




A Fresh Start et

Successful shareholder
Last 5 year share price meeting to approve management investment
acquisition into company
— DRG price DRG wolunme 31/10/16 31/3/17
FZoom 5D 1M 3M BM YTD 1% 5Y  MAX From |05 May 2012 | To |05 May 2017
Announced

acquisition of
Bellevue Gold Project

o :

kllll (]
[

| TN FITEA IT ‘I}-’ A £ T 7 B R |||| |--:

o055
4]
-
(=]
2.5M =
=
m
O
Many "12 Sep "12 Play '13 Jan "14 Jan "15 Jan "16 Sep "16 May "17
I/\.-\_-\-.ﬂ
2010 - o Jzon T T - - lzo16

Footnotes:
1. Share price as at 8/5/17
RESOURCES LIMITED

2. As per ASX quarterly report 28/4/17




Excellent Location

In amongst the major mining districts of Western Australia

« Bellevue Gold Project (Draig 100%) is an A
( b

historic high grade gold mine with granted &
mining licenses L
BR0.0ME
« Western Australia is a top global mining
jurisdiction
PORT HEDLAND
Dampier % Karratha t .
« Excellent infrastructure T ce WESTERN
* Grid power NW.AUSTRALIA

* Flights to Leinster (40km)

* Sealedroads Meokanara @ VILGINA BELLEVUE GOLD
« Water ® PROJECT
H ® Kalbarri Leinster

» Services at Leinster, Leonora & Wiluna Mount agnet *Sandstons

GERALDTON * ® Leonora
® Menzies

Coolgardie. ® KALGOORLIE

» Close proximity to multiple gold operations o * s Kambase

PERTH ® °
.Nurseman

& Bunbury
.
ESPERANCE

Albany &

DRAIG
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Located in the prolific Wiluna-Norseman
gold belt

Major producing gold mines within 100km of

the Bellevue Gold Project:
+ Darlot (Goldfields)
* Agnew (Goldfields)
» Lawlers (Goldfields)
* Jundee (Northern Star)
« Matilda (Blackham)
¢ Thunderbox (Saracen)

World class nickel mines in close proximity:

» Leinster Nickel (BHP)

« Mt Keith Nickel (BHP)

* Honeymoon Well Nickel (Norilsk)
* Cosmos Nickel (WSA)

Bellevue Gold Project is one of the last
areas on the Wiluna belt to be _
systematically explored in recent times

A Major Gold & Nickel District

Located on a world class gold & nickel belt adjacent to numerous gold processing plants

1 2
200,000mE 250.000ME

| _6.950 000mN

BELLEVUE
GOLD PROJECT

Agnew PL
Goldfields

Jundee Plant
Northen Star
0

aldflelds L
Moz Produce

5Moz Producet
30,0000z pa

G ~

Thunderbe
~Saracen M
250,001

- Graenstonas

Sediments

Granites

Mickel-sulphide Deposit
Gold Deposit!
Processing Plant
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Historic Bellevue Gold Mine

Grade is King

Historic Production of around 800,0000z @ 15g/t gold

A century of high grade gold - discovered in 1897 &
closed in 1997-98

Multiple owners since the mine closed
* various other company priorities at the time
* nearby nickel & other discoveries became the focus

The Project has been “parked” for the last 20 years
missing major advances in exploration techniques
and the resurgence in gold price in recent times
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The last time the mine operated
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IConsistent High Grade Gold Mineralisation

Schematic long section through the historic Bellevue underground mine

Very high grade lode mined
underground to 450m below
surface

Offsetting fault at 450m

Draig is targeting
mineralisation from:

- Offset
- Extension &

- Repeat lodes

High grade historical drill
intercepts include:

6.6m @ 70.8g/t gold
7.4m @ 64.1g/t gold
6.0m @ 85.4g/t gold
6.8m @ 88.5g/t gold
4.3m @ 77.1g/t gold
3.0m @ 87.6g/t gold
1.9m @ 106.1g/t gold

NORTH

|-500mRL

Interval / g/t Au

(ANl historic intersections
have been mined ouf)
>200 gram metres
>100 gram metres
>50 gram metres

<50 gram metres

SOUTH

OmRL |

Surface

(Historical Production)

Ore Mined Until 1998
~800koz @ ~15g/t Au

Truncating Fault Dipping-;z" to the East

250 metres
| - . |

Follow-up target area
for potential Bellevue
extension

~<500mRL

DRAIG
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Bellevue High Grade Gold Lode

Bellevue gold lode outcropping in the open pit

High grade Bellevue gold lode
historically producing around 800,000 @ 15g/t gold

5. il

| 3 metres |

DRAIG
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Targeting the major prize

Offset and extension targeting currently being refined ready for drill testing

Bellevue high grade gold lode is
truncated by an offsetting fault at 450
metres vertical depth

Previous studies indicate offset and
extensions of the high grade lode are
highly likely

The offsetting fault is interpreted to be
part of the mineralising fault system
and is also prospective for gold
mineralisation

Draig has commenced geological &
structural studies to refine the
upcoming drill targeting programmes

Surface

NORTH

SOUTH
Conceptual model for extension mineralisation

|-500mRL

|-1000mRL

Bellevue Historic Gold Mine
800koz @ ~15¢/t Au Mined

Ineffective Historic
Exploration Drilling

-500mRL|

Potential Bellevue Extension
e Geological and geophysical
target

250 metres o No drilling

N N .

-1000mRL |

DRAIG
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Granted Mining Licenses ready for work programmes

Highly prospective geological belt

70% of Project has had surprisingly little

exploration due to shallow cover and salt
lakes

Initial drill targeting for high grade gold
includes:
» Historic tailings

Bellevue open pits - remnant mineralisation
Bellevue UG - remnant mineralisation
Bellevue shear zone along strike

Southern Belle mineralisation

»

Geophysical review and targeting
* Bellevue lode abundant pyrrhotite & pyrite
Numerous historical Electro-magnetic targets

« Geological & structural review for targeting
Bellevue lode extension & offset

|_5.938.000mi

Multiple high priority drill targets

;__ -
e e
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2584 EIiDOmE H 258, mmﬁ molwn d 4
Py 1 e ] Greenstones
e V- % .
7 7 L‘ H f’ % Granites
{ ,-;‘ H_enderson } . EA Ultramafics
H Pit g Salt Lake/
Shallow Cover
6.941,000mN L‘ L‘ Westralia
i Pit 1N\ A
Untested Moderate |~ !’\_- 5 N A g =
EM Anomaly “'J::-IE L‘ Piet S 7 | 4 0:—:20
—gr T ;'.ff A metres
i
U 5 § A
q Bellevue Historic
/ t, / Underground Gold Mine
L, 800koz @ ~15g/t Au Mined
/.-‘ .
6,840,00004 v Pl |
Bellevue Deeps )/
Conductor iy ;
| _6,639,000mH |‘\_"ii ’ . N l?_ |
Strong EM Anomaly 'l 1 f’ S (R
Tested with 1 Hole | 2 %‘ (W 1km Untested Moderate
(Barren massive pyrotite) b fs @ L9 > EM Anomaly
-y W -T

Southern Belle
Intersected Mineralisation
-4.45m @ 22.87g/t Au
-1.40m @ 33.08g/t Au
-0.87m @ 12.53g/t Au

-0.80m @ 12.18g/t Au




Multiple step out targets

A highly prospective landholding ready for modern exploration testing

* Bellevue near mine targets include:

Extension and offset of historic high grade lode
Southern Belle high grade zone

Tailings dam

Remnant shallow & underground mine mineralisation
Historic untested electro-magnetic targets

* Project scale high priority targeting includes:

13

Strike extensions to Bellevue shear zone
Parallel shear zones with limited historical drill testing

Regional electro-magnetic targeting (Bellevue style
& nickel potential)

70% of Project has had limited exploration due to
shallow cover & salt lakes

Other commodity reviews including Lithium bearing
pegmatites announced on nearby licenses

Follow up of historic base metal drill intercepts
including 2.3% Cu & 12.8g/t gold in drill hole RC403

Bellevue shear
11m @ 6.5g/t from 35m
2m @ 5.6g/t from 64m

Vanguard pit
8m @ 11.2g/t from 27m
8m @ 5.5g/t from 64m

Henderson pit
3m @ 53g/t from 13m

Westralia pit
T4m @ 28.2g/t from 57m

Akt 6m @ 12.6g/t from 23m
levue Historic

Extension™

Westralia shear
3m @ 4.8g/t from 5m

e

Taiiihgs
‘Dam
Bellevue shear

.| 13m @ 2.8g/t from 79m
13m @ 2.9g/t from 109m

Southern Belle
4.4m @ 22.87g/t from 388m

DRAIG

RESOURCES LIMITED
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Just scratching the surface

Limited historic drilling - much of the Project has been ineffectively drill tested

Majority of historic drilling is shallow &
ineffective

90% of historic drilling is shallow & less
than 100 metres vertical depth

70% of Project has had limited
exploration due to the shallow cover &
salt lakes

Last historic drill testing was just one hole
drilled in 2003

Draig Resources will be the first company
in nearly 20 years to explore the Project
using the latest generation of modern
exploration techniques

eese o sessere
srsentsseinm o e
prssssssssssanee * vas

Legend:
Pink = cover/salt lake
Green = sub cropping rock

Drill holes
+100 metres

0 1
e = e =]
kilometres

DRAIG
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|Un|ocking the potential at Bellevue

Ongoing news flow in 2017 with targeted exploration

Qtr2 2017

Structural & geological

Geophysical reviews and
programme design.

Tailings Dam drill testing.

targeting reviews underway.

Qtr 3 2017

Geophysical targeting surface &
downhole.

Initial drill testing at:

e  Shallow near mine targets
e  Southern Belle

e  Geophysical targets

e Tailings dam follow up

Commence engineering studies on

remnant underground potential.

Qtr4 2017

Bellevue underground offset
drill testing.

Bellevue underground extension
drilling.

Follow up drilling of Qtr 3
results.

Review engineering studies on
remnant underground potential.

Ongoing news flow 2017

DRAIG
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Testing Historical Tailings

Immediate work program testing tailings from the high grade mine

Tailings from the historical high grade Bellevue Gold Mine
(historically produced around 800,0000z @ 15g/t gold)

Phase 1 Exploration: Drill test & analysing the tailings dam for potential high grade gold in the
historic tailings - commencing this quarter

DRAIG

RESOURCES LIMITED




|A lot further to go

High Grade underground mining operations in Western Australia continue to mine deeper

Bellevue Paulsens Jundee Darlot KanownaBelle  Agnew
surface Draig Resources Northern Star  Northern Star ~ Goldfields ~ Northern Star  Goldfields  surface
Historically Historically Historically Historically Historically Historically
produced produced roduced ] produced
p P produced
~800koz @ 700koz @ 5.5 Moz 3.5 Moz 4.9 Moz @ 3.5 Moz
15g/t gold 7.6g/t gold 4.6g/t gold
-500m Current _500m
- — 450 metres resources
UNTESTED 328koz @ Current Current
5.3 /t old resources
offset 250koz @
5.97g/t gold 250koz @
& 2000 met 5.97g/t gold
. metres
extension down plunge 800 metres Current AT
targets 850 metres resources rezsci:;ces -1000m
1.46Moz @ ‘@ 0z
3.6g/t gold
glte 5.31g/t gold
Market Draig Northern Star Goldfields 1300 metres 1300 metres
Cap SM $7.5M $2500M $3500M

7
Note: information is from most recent ASX & TSX Company reports and company websites

DRAIG




Ready to go.......

Bellevue Gold Project has been a forgotten treasure

* One of Australia’s highest grade gold mines ~ 800,0000z @ 15g/t gold

* Unloved for 20 years, the Project has not benefited from modern exploration and
development advances

« Draig will be the first company to apply modern techniques to advance the Project

« Multiple high priority targets for testing throughout 2017

 First drill programme starting in coming weeks followed by ongoing exploration drilling
news flow

* A highly experienced management & exploration team with recent discovery success

Draig Resources offers a unique opportunity by revisiting & unlocking the
potential of one of Australia's historic great high grade gold mines

. DRAIG
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Thank you

RIU Conference Sydney

May 2017
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