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LEGAL UPDATE

As announced on 14 March 2016 Wolf Petroleum Limited (‘the Company’), as Second Defendant,
had been served with an Originating Process by Ngaanyatjarra Council (Aboriginal Corporation)
(‘NCAC’). The amount claimed by NCAC was $104,880.91.

The First Defendant to the Originating Process is Palgrave Resources Ltd (ACN 116 047 299) (‘First
Defendant’).

The Company wishes to advise that the terms of a commercial settlement have been reached and
documented between NCAC and the Company. The Company has executed the settlement deed and
placed the settlement amount in trust with NCAC’s solicitors. The Company expects full finalisation
of this matter in the coming days and will update shareholders in due course.

Yours faithfully

JONATHAN HART
Company Secretary
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