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SEPTEMBER 2014 QUARTERLY
ACTIVITIES REPORT

Voyager Resources Limited (“the Company”) is pleased to provide its
report for the quarter ended 30 September 2014.

Brazil

During the quarter, the Company announced the acquisition of 100%
of the Salobo South Copper Project in the Carajas Province of Brazil.
The Salobo South Copper Project is within close proximity to Vale’s
Salobo Copper Mine, one of the world’s largest copper development
projects which has recently commenced production.

200,000,000 Fully Paid Ordinary Shares were issued in October 2014
as part consideration for the acquisition.

The Company continues to assess copper opportunities in the Carajas
to further supplement its existing portfolio of copper licenses. A total
of five new properties were applied for as exploration licenses,
covering a total land of 42,271 hectares.

In August 2014, the board of directors proposed that the name of the
Company be changed to THE CARAJAS COPPER COMPANY.

Mongolia

A realization process for the projects and assets in Mongolia is
continuing with sale and or joint venture partners being sought.

Management and Board Changes

The following Management Changes occurred during the quarter and
on 1 October 2014:
- Mr Brian McMaster and Mr Antonio Jose De Almeida were
appointed as Directors of the Company;
- Mr Paulo Brito was appointed as Exploration Manager.
- Mr Luis Azevedo ceased as a Director;
- Mr Jonathan Hart ceased in his role as Company Secretary of
the Company; and
- Ms Paula Cowan was appointed as Company Secretary.

Funding Agreement

In August 2014 the Company entered into a Controlled Placement
Agreement (“CPA”) with Acuity Capital. The CPA provides the Company
with up to $1 million of standby equity capital over the coming 12 months.
The Company retains full control of the placement process, including
having sole discretion as to whether or not to utilise the CPA. The Company
is under no obligation to raise capital under the CPA.

Matthew Wood
Executive Chairman
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Competent Persons Statement

The information in this report that relates to Mineral Resources and Exploration Results is based on information compiled
and reviewed by Mr Matthew Wood who is a member of the Australasian Institute of Geoscientists. Mr Wood is an Executive
Director of Voyager Resources Limited, in which he is also a shareholder. Mr Wood has sufficient experience which is
relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to

qualify as a Competent Person (CP) as defined in the 2012 Edition of the Joint Ore Reserves Committee (JORC)

“Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr Wood consents to the
inclusion in the report of the matters based on his information in the form and context in which it appears.

Appendix 1 - Interests in mining tenements held

Ownership at Ownership at Acquired Disposed of
Project Tenement Location beginning of P During the During the
end of quarter
quarter Quarter Quarter
15214X, 14843X
KM Project 7334X, 7337X, Mongolia 80% 80% - -
10312X
Daltiin Ovor 12521X Mongolia 80% 80% - -
Khongor Copper | g3/8% Mongolia 100% 100% ; -
Gold
Primavera 850.467/02 Brazil 100% 100% - -
Salobo South 851.224/2011 Brazil 0% 100% 100%
Copper

Appendix 2 - Summary of Expenditure Incurred per Project

Project Quarter Cash Spend
$A°000

KM Project 6

Daltiin Ovor 1

Khongor Copper Gold

Primavera
Salobo South Copper 38
Total 45
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