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Voyager Resources Limited (VOR or the Company) is very pleased 
to announce some exciting developments:

SALOBO SOUTH ACQUISITION

The Company is very pleased to announce the acquisition of 100 
per cent of the highly prospective Salobo South Copper Project, 
located in the world class Carajás Mineral Province in the north-
ern portion of Para State, Brazil. The Salobo South Copper Project 
comprises an area of 3,066 hectares with a granted exploration 
license 

The Salobo Copper Mine, owned by Vale, and comprising  Salobo 1 
and Salobo 2 is located in close proximity to the the Salobo South 
Copper Project and is currently one of the world’s largest copper 
development projects with production recently commencing. 

On 6 November 2012 Vale announced that Salobo Deposit had a 
nominal capacity of 100,000 tons of copper in concentrate per 
annum with increasing production capacity to 200,000 tons per 
year of copper in concentrate. Salobo encompasses 1.112 billion 
tons of proven and probable reserves, with an average grade of 
0.69% of copper and 0.43 grams of gold per ton.
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Company has acquired 100% of the Salobo South Copper  
Project in the Carajas Province of Brazil

A focus on exploring for and developing copper projects in  
the Carajas with over 1,203 km2 now under granted title or  
application

One of the largest holdings in the Carajas along with Vale, 
Codelco and Avanco Resources

Proposed name change to THE CARAJAS COPPER COMPANY

Appointment of Mr Luis Azevedo and Mr Brian McMaster 
as Non-Executive Directors.

Appointment of Mr Paulo Brito as Exploration Manager

BRAZIL COPPER ACQUISITION

Voyager Resources
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Consideration for the acquisition will be the payment of R$350,000 (US$285,000) across a number 
payments associated with the signing and transfer of title and the issue of up to 600M fully paid shares 
in VOR across three equal tranches of 200M shares over the next 10 months subject to shareholder  
approval if required.

Previous exploration conducted in the region by Xstrata and others including a detailed airborne mag-
netic survey has indicated the presence of several magnetic high features in the northern portion of the 
property. These anomalies are similar in nature to the magnetic anomalies at the nearby Salobo Copper 
Mine. 

The magnetic anomalies identified on the Company’s Salobo South Copper Project are aligned along 
an important north west trending copper mineralized corridor similar to the corridor immediately to 
north that controls and hosts the Salobo Copper Mine deposits. This trend (Northern Trend) extends for 
approximately five kilometres within the Company´s project. 

Airborne data has also delineated another magnetic feature located in the south western portion of 
the property (Southern Trend). The Southern Trend has a similar signature to the Northern Trend but 
with a smaller magnetic amplitude. The Southern Trend extends along approximately three kilometres 
within the project.

Images from Google Maps and Google Earth
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The Company believes that the magnetic features of the Northern and Southern Trends together with 
the structural setting indicates that the Salobo South Copper Project is one of the most highly prospec-
tive, untested and undrilled targets in the entire Carajas Province. The Company is planning an aggres-
sive exploration programme to investigate the potential of the project with field programmes to com-
mence this quarter.

Apart from the Salobo South Copper Project, the Company has an interest in 22 other projects within 
the Carajas Province covering over 1,172km2. The Company has one of the largest land holdings in the 
Carajas Province, placing it amongst Vale, Codelco and Avanco Resources. The Company is planning an 
extensive detailed portfolio database review in order to select further potential targets for geochemis-
try and drill testing.  This work will commence this quarter.

PROPOSED COMPANY NAME CHANGE

In line with the focus on copper assets in the world class Carajas Province of Brazil the Company will 
be proposing to shareholders that the name of the Company is changed to THE CARAJAS COPPER  
COMPANY.
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BOARD AND MANAGEMENT CHANGES

The Company is delighted to announce the appointment of Mr Luis Azevedo to the Board of the Com-
pany as a Non-Executive Director. Mr Azevedo is an outstanding resource industry professional with 
over 35 years of international experience. Mr Azevedo qualified as a geologist at the University of Rio de 
Janeiro in 1985, and subsequent to working as a geologist he completed a law degree at the University 
of Candido Mendes in 1992 and obtained his Masters of Law from Pontifical Catholic University Rio de 
Janeiro in 1994. Mr Azevedo has held senior positions with major resource companies including West-
ern Mining Corporation, Barrick Gold and Harsco. In 2004 he founded the very successful legal firm FFA 
Legal based in Rio de Janeiro, which provides specialist legal and technical support to resource compa-
nies operating in Brazil. He is based in Rio de Janeiro, Brazil and is a Brazilian citizen. 

The Company is also extremely pleased to announce the appointment of Mr Paulo Brito. Mr Brito is a 
senior geologist with over 30 years of experience in the mining industry, dealing primarily with gold, 
copper, nickel and industrial minerals for majors and juniors mining companies. Mr. Brito is a Principal 
of consulting group Brasgeo and was until recently Exploration Manager of Paringa Resources Limited. 
Previously, he worked as a senior geologist with WMC Resources Ltd for 18 years until the closure of 
their activities in Brasil in 2002. Mr. Brito holds a B.Sc. Geology from Universidade do Estado do Rio de 
Janeiro and is a member of AusIMM and a member of AIG. Mr Brito will drive the company’s aggressive 
exploration programmes in the Carajas Province.

Additionally, the Company is very pleased to announce the appointment of Mr Brian McMaster as a Non-
Executive Director.   Mr McMaster is a Chartered Accountant and has over 20 years’ experience in the 
area of corporate reconstruction and turnaround/performance improvement. Mr McMaster’s experi-
ence includes numerous reorganisations and turnarounds and an extensive periods acting as a director 
of listed companies. Mr McMaster was formerly a partner of the restructuring firm Korda Mentha and 
prior to that was a partner at Ernst & Young. His experience includes significant working periods in the 
United States, South America, Asia and India.
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FUNDING

The Company is considering a number of funding options to progress its business plans and the  
Company expects to make further announcement in this regard within the coming weeks.

Matthew Wood
Executive Chairman

Competent Persons Statement
The technical information in this release is based on compiled and reviewed data by Mr. Paulo Brito. Mr. Brito is 
employed by Voyager Resources Limited and is a Member of AusIMM-The Minerals Institute, as well as, a Member 
of Australian Institute of Geoscientists.  Mr. Brito has sufficient experience which is relevant to the style of min-
eralization and type of deposit under consideration and to the activity which is being undertaken to qualify as a 
Competent Person as defined in the 2004 Edition of the “Australasian Code for Reporting of Exploration Results, 
Mineral Resources and Ore Reserves”. Mr. Brito consents to the inclusion in the report of the matters based on 
their information in the form and context in which it appears. Mr. Brito accepts responsibility for the accuracy of 
the statements disclosed in this release. 
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recoveries and results assayed. 
 

announcement..

 
 Measures taken to maximise sample recovery and ensure 

representative nature of the samples. 
 Drilling results are not reported in this 

announcement 
 Whether a relationship exists between sample recovery and 

grade and whether sample bias may have occurred due to 
preferential loss/gain of fine /course material. 

 Drilling results are not reported in this 
announcement 

Logging    Whether core and chip samples have been geologically and 
geotechnically logged to a level of detail to support 
appropriate Mineral Resource estimation, mining studies and 
metallurgical studies. 

 Drilling results are not reported in this 
announcement 

 Whether logging is qualitative or quantitative in nature. Core ( 
or costean, channel, etc) photography. 

 Drilling results are not reported in this 
announcement 

 The total length and percentages of the relevant intersections 
logged. 

 Drilling results are not reported in this 
announcement 

 
Sub‐ Sampling Techniques and 
Sampling Procedures 
 
 
 
 
 
Criteria 

 If core, whether cut or sawn and whether quarter, half or all 
core taken. 

 Drilling results are not reported in this 
announcement 

 If non‐core, whether riffled, tube sampled, rotary split etc and 
whether sample wet or dry. 

 Drilling results are not reported in this 
announcement 

 
 
JORC Code Explanation  

 
Commentary  

   
 For all sample types, the nature, quality and appropriateness 

of the sample preparation technique. 
 

 Drilling results are not reported in this 
announcement 

 Quality control procedures adopted for all sub – sampling 
stages to maximise representivity of samples. 
 

 Drilling results are not reported in this 
announcement 

 Measures taken to ensure that the sampling is representative   Drilling results are not reported in this 

The following Table and Sections are provided to ensure compliance with JORC Code (2012 Edition). 

TABLE 1 – Section 1: Sampling Techniques and Data 

Criteria   JORC Code Explanation  Commentary 
Sampling Techniques    Nature and quality of sampling (e.g. cut channels, random 

chips, or specific specialised industry standard measurement 
tools appropriate to the minerals under investigation, such as 
down hole, gamma sondes, or handheld XRF instruments etc). 
These examples should not be taken as limiting the broad 
meaning of sampling. 

 
 

 No samples have been collected yet. 
 

 Include reference to measures taken to ensure sample 
representivity and the appropriate calibration of any 
measurement tools or systems used. 

 No samples have been collected yet. 
 

 Aspects of the determination of mineralisation that are 
Material to the Public Report. In cases where “industry 
standard “ work has been done  this would relatively simple 
(e.g. ‘reverse circulation drilling was used to obtain 1m 
samples from which 3kg was pulverised to produce a 30g 
charge for fire assay). In other cases more explanation may be 
required, such as where there is course gold that has inherent 
sampling problems. Unusual commodities or mineralisation 
types ( e.g. submarine nodules ) may warrant disclosure of 
detailed information.   

 

 No samples have been collected yet. 
 

Criteria   JORC Code Explanation  Commentary 
Drilling Techniques    Drill types (e.g. core, reverse circulation, open hole hammer, 

rotary air blast, auger, Bangka, sonic etc ) and details (e.g. core 
diameter, triple or standard tube, depth of diamond tails, face‐ 
sampling bit or other type, whether core is oriented and if so 
by what method etc). 

 

 No drilling has been conducted yet.. 

Drill Sample Recovery    Method of recording and assessing core and chip sample   Drilling results are not reported in this 
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of the in situ material collected, including for instance results 
for field duplicate/second –half sampling. 

announcement

 Whether sample sizes are appropriate to the grain size of the 
material being sampled. 

 Drilling results are not reported in this 
announcement 

Quality of Assay Data and 
Laboratory Tests 

 The nature quality and appropriateness of the assaying and 
laboratory procedures used and whether the technique is 
considered partial or total.  

 Assays are not reported in this announcement. 

 For geophysical tools, spectrometers, hand held XRF 
instruments, etc, the parameters used in determining the 
analysis including instrument make and model, reading times, 
calibrations factors applied and their derivation etc. 

 Assays are not reported in this 
announcement.. 

 
 Nature of quality control procedures adopted ( e.g. standards, 

blanks, duplicates, external laboratory checks) and whether 
acceptable levels of accuracy (i.e. lack of bias) and precision 
have been established. 

 No samples have been collected yet. 

Verification of Sampling and 
Assaying  
 
 
 
 
 
 
 
Criteria 

 The verification of significant intersections by either 
independent or alternative company personnel. 
 

 Drilling results are not reported in this 
announcement 

 The use of twinned holes   Drilling results are not reported in this 
announcement

 Documentation of primary data, data entry procedures, data 
verification, data storage (physical and electronic) protocols.  

 Drilling  results  are  not  reported  in  this 
announcement

 Discuss and adjustment to assays    Drilling results are not reported in this 
announcement

JORC Code Explanation  Commentary 
Location of Data Points    Accuracy and quality of surveys used to locate drill holes 

(collar and down hole surveys), trenches, mine workings and 
other locations used in Mine Resource estimation  

 No exploration works have been done by VOR. 

 Specification of grid system used    No exploration works have been done by VOR.
   Quality and adequacy of topographic control.   No exploration works have been done by VOR.
Data Spacing and Distribution    Data spacing for reporting of Exploration results.   No exploration works have been done by 

VOR..
 Whether the data spacing and distribution is sufficient to 

establish the degree of geological and grade continuity 
appropriate for the Mineral Resource and Ore Reserve 
estimation procedure(s) and classification applied. 

 No samples have been collected yet. 

 Whether sample compositing has been applied.   No samples have been collected yet.
Orientation of Data in relation 
to Geological Structure 

 Whether the orientation of sampling achieves unbiased 
sampling of possible structures and the extent to which is 
known, considering the deposit type. 

 No samples have been collected yet. 

 If the relationship between the drilling orientation and the 
orientation of key mineralised structures is considered to have 
introduced a sampling bias, this should be assessed and 
reported if material. 

 Drilling results are not reported in this 
announcement. 

Sample security    The measures taken to ensure sample security.   No samples have been collected yet.
Audit or Reviews   The results of any audits or reviews of sampling techniques 

and data. 
 The property has not enough exploration data 

that supports a audits or reviews.
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Section 2: Reporting of Exploration Results  

 

Criteria   JORC Code Explanation  Commentary 
Mineral Tenement and Land 
Tenure Status 

 Type, reference name/number, location and ownership 
including agreements or material issues with third parties such 
as joint ventures, partnerships, overriding royalties, native title 
interests, historical sites, wilderness or national park and 
environmental settings.  

 
 

 The company has the exploration license 
of the process 851.224/2011 related to 
the Carajás South project.  This license 
was published on October 30, 2013 and 
is valid over a period of three years, for 
an area of, 3,066.61 hectares. 

 In addition, the company has another 
exploration license (process 
850.578/2005) located within the same 
geological province. 

 The security of the tenure held at the time of reporting along 
with any known impediments to obtaining a licence to operate 
in the area 

 The company is not aware of any 
impediment to obtain a license to 
operate in the area

Exploration done by Other 
Parties  

 Acknowledgment and appraisal of exploration by other parties  
 

 In 2001, Noranda Exploração Mineral 
Ltda conducted an airborne magnetic 
and radiometric survey over the 
property. These data was interpreted 
and used by Voyager Resources to 
conduct a preliminary evaluation of the 
mineral potential of the property. The 
airborne survey (known as BLOCO 12 – 
Salobo) was carried out by LASA  
Engenharia e Prospecções SA, which was 
also reponsable for the processing of 
data. 

Geology     Deposit type, geological setting and style of mineralisation    Iron Oxide Copper Gold (IOCG) within the 
world class Carajás Mineral Province. 

Drill Hole Information  
 
 
 
 
 
 
 
 
 
 
 
 
 

 A summary of all information material to the understanding of 
the exploration results including a tabulation of the following 
information for all Material drill holes  

o Easting and northing of the drill hole collar 
o Elevation or RL (Reduced Level – elevation above sea 

level in metres) of the drill hole collar. 
o Dip and azimuth of the hole 
o Down hole length and interception depth  
o Hole length 

 

 Not drilled yet 

 If the exclusion of this information is justified on the basis that 
the information is not Material and that this exclusion does not 
detract from the understanding of the report, the Competent 
Person should clearly explain why this is the case. 
 

 

 Does not apply 

Further Work    The nature and scale of planned further work (eg tests for 
lateral extensions or depth extensions or large‐ scale step‐out 
drilling) 

 Geological mapping. 
 Stream sediment survey over the whole 

property. 
 Soil geochemistry to follow ut stream 

anomalies 
 Diagrams clearly highlighting the areas of possible extensions, 

including the main geological interpretations and future drilling 
areas, provided this information is not commercially sensitive.  

 Mineralized zone not defined yet. 
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