
 

  

 

 
ASX ANNOUNCEMENT & MEDIA RELEASE, 5 MAY 2014 

 

 

NEWCO2FUELS SIGNS AGREEMENTS WITH TWO GLOBAL 
CONGLOMERATES  

 

 

• NewCO2Fuels reports two key paths to commercialisation:  

o MOU signed with one of the world's largest steel manufacturers to 

explore the opportunity to utilise excess heat from the steel industry 

to produce fuel 

o Establishes collaboration agreement with Europe-based global 

conglomerate to partner on product development 

 

Greenearth Energy Ltd (“Greenearth”) (ASX:GER) is pleased to announce that its 
investee company, NewCO2Fuels Ltd (Israel) (“NCF”) continues its path to 
commercialisation with the formalisation of two key relationships for a pilot plant and a 
collaborative R&D effort to be funded by the United States Department of Energy (DOE). 
 
A non-binding Memorandum of Understanding has been signed to assist NCF and the 
partner company, one of the world's largest steel manufacturers, to establish a path to 
develop a pilot plant in partnership with one of Europe's largest industrial scale engineering 
and equipment suppliers. The Memorandum of Understanding outlines the path for NCF and 
the global conglomerate to build a demonstration and pilot plant in Belgium, with a more 
comprehensive agreement and formal details to be finalised within a year. Management of 
NCF believe that this European pilot project would likely be initiated with the next 18 months. 
 
NCF has also commenced a collaboration with a separate Europe-based international 
conglomerate that is an industrial scale and energy-intensive equipment manufacturer and 
distributor, in order to apply for a joint project grant from the United States Department of 
Energy.  Following detailed technical due diligence, this collaboration establishes an 
opportunity for both companies to plan and test their products together in a formal setting.  
Upon successful testing, the objective is for both NCF and that company to integrate the two 
products. 
 
These two opportunities, which will be further developed, are a strong indication of the level 
of interest NewCO2Fuels is now obtaining from global players in the energy production and 
waste heat markets.   
 
Attached to this release is a recent article published in the Jerusalem Post containing further 
details.  Alternatively, the article can be viewed online at: 
 
http://www.jpost.com/Enviro-Tech/Israeli-startup-aims-to-harness-excess-industrial-heat-to-
transform-CO2-water-into-fuel-350788 
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Greenearth Energy Managing Director, Samuel Marks said: 
 
"These strong collaborations with two globally recognised brands, to partner with NCF and 
the team, are key steps towards commercialisation of the technology.  NCF is also in 
preliminary discussions with additional industry participants, all of significant scale and 
opportunity, though offering different routes to market.  We are extremely pleased with these 
developments and look forward to sharing more about these and further opportunities as 
they develop. 
 
These partnerships come at a time when the Northern Hemisphere is looking for paths to 
address CO2 emissions and in doing so, requires long term solutions that are financially 
viable.  The attractiveness of NCF's solution is that it aims to generate an additional revenue 
stream for the businesses, and reduce their CO2 emissions."   
 
NewCO2Fuels Ltd CEO, David Banitt said: 
 
”After the successful completion of the first stages of proving its technology, NCF is focusing 
on the next development stages. The efforts are directed to establishing the technology at 
manufacturing standards and developing the commercial product. Partnering with global 
industrial players furnishes NCF with complementary engineering know-how and detailed 
industrial insights. The intimate familiarity with the manufacturing processes, the various 
considerations of industrial systems’ integration and the correct engineering approaches are 
all vital ingredients for a healthy and efficient product development process.  The introduction 
of these factors into the product design consideration at this stage is crucial for bringing a 
successful product to the market. We are very pleased with these two collaboration 
agreements and looking forward to healthy and fruitful relationships.”  
 
 
 
 
Samuel Marks 
Managing Director 
Greenearth Energy Limited 
Please direct all enquiries to Samuel Marks, Managing Director, telephone 03 9620 7299. 
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About NewCO2Fuels 
 
NewCO2Fuels(NCF) is an Israeli start-up company, which was formed in 2011 by a group of scientists 
and entrepreneurs with the support of Greenearth Energy Ltd and the Erdi Group. NCF was formed to 
develop and commercialize an innovative system to profitably produce fuels from CO2 and water, 
using renewable high temperature heat from solar or excess heat from industry.  The system is based 
on a technology developed at the Weizmann Institute of Science and exclusively licensed to NCF. 
 
Review video at the attached link for further information - 
http://www.youtube.com/watch?v=vH-YZdqB_SE 
 
NewCO2 Fuels Website - http://newco2fuels.co.il/ 
 
 
About Greenearth Energy Ltd  
 
Greenearth Energy Limited is a diversified Australian-based renewable energy company with interests 
in technology-focussed solutions in the energy efficiency and CO2-to-fuel conversion markets as well 
as conventional geothermal resources in Australia and the wider Pacific Rim. 
 
Greenearth Energy Ltd - http://www.greenearthenergy.com.au 
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