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MAIDEN JORC RESOURCE FOR POTASH
MINERALS
CONFIRMS WORLD CLASS POTASH
PROJECT

> Maiden JORC Mineral Resource of 902 Mt at 20% KCI with a
15.99% KCI cut-off

» Includes high grade sylvinite of 303 Mt at 24.4% KCI and 104
Mt at 30% KCI

> One of the largest and best grade potash resources in USA
> Less than one fifth of project area included in JORC resource

Potash Minerals is pleased to announce that it has completed its first JORC compliant
Mineral Resource estimate at its 90% owned Hatch Point Potash Project ("the Project")
in the United States.

The JORC Mineral Resource estimate has been defined on less than 20% of the 405
km? project area encompassing an area of the Project located on State land and the
recently granted 22 Federal Prospecting Permits. Additionally, only potash beds at
least 2 meters thick and of greater than a 15.9% KCl-equivalent (10% K20) composite
grade were included for this maiden resource estimate.

Independent consultant Agapito Associates, Inc. has issued a JORC compliant Mineral
Resource of 902.4 Mt at 20.3% KCI equivalent (12.8% K20) average grade at a
15.9% KCI equivalent (10% K20) composite cut-off grade. Further details of the
resource breakdown are included in Table 1 of Appendix 1.

The Mineral Resource includes a proportion of higher grade sylvinite comprising 303
Mt at 24.49% KCI (15.4% K20) average grade, and within this 104 Mt at 30%
KCI (18.9% K20) average grade.

Mr. Ben Binninger, CEO, Potash Minerals said that this Potash JORC Resource is
believed to be one of the largest and best quality discovered potash resources in the
USA.

“Delivering the 902 Mt Maiden JORC Mineral Resource estimate is an exciting
development for the company and all shareholders. The fact that this has been
defined on less than 20% of the Project area and only includes potash beds at least 2
meters thick and of greater than a 15.9% KCl-equivalent composite grade points to the
significant potential of the Hatch Point Potash Project and quality of the resource” Mr
Binninger said.
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The Project's superior location, excellent infrastructure, transportation and availability
of ground water, gas, electricity and local labor make the Hatch Point Potash Project
especially attractive.

The potash occurs in two beds of interest (P13 & P18) both of which have upper and
lower beds (geographical maps of each upper and lower bed are attached in Appendix
1).

Independent consultant Agapito Associates, Inc. has prepared the Mineral Resource
estimate based on data from 45 drill holes, including four cored holes with potash
assays, on the site or in the immediate Project area.

Upon completion of the 4 hole federal drilling program, the potash resource is expected
to increase in size and status as additional land should be able to be included in the
area of influence used in the calculation of this JORC resource estimate.

For and on behalf of Potash Minerals Limited

Ben Binninger

Chief Executive Officer

Potash Minerals Limited Tel: +61 8 9482 0515
Fax: +61 8 9482 0505

Media & Investor Enquiries: Fortbridge - +612 9003 0477
Bill Kemmery - +61 (0) 400 122 449

Competent Persons Statement

The information in this announcement that relates to exploration results and Mineral Resources
is based on information prepared by Ms. Vanessa Santos, who is Chief Geologist with Agapito
Associates, Inc., and Mr. Leo J. Gilbride, Vice President of Engineering and Field Services with
Agapito Associates, Inc. Ms. Santos and Mr. Gilbride are Registered Members of The Society of
Mining, Metallurgy and Exploration (SME), a Recognised Overseas Professional Organisation and
are employed by Agapito Associates Inc., who is a consultant to the Company. Ms. Santos and
Mr. Gilbride each have sufficient experience which is relevant to the style of mineralisation and
type of deposit under consideration and to the activity which he is undertaking to qualify as a
Competent Person as defined in the 2012 Edition of the “Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves. Ms. Santos and Mr. Gilbride consent
to the inclusion in the report of the matters based on their information in the form and context in
which it appears.

A Mineral Resource is a concentration or occurrence of solid material of economic interest in or
on the Earth’s crust in such form, grade (or quality), and quantity that there are reasonable
prospects for eventual economic extraction. The location, quantity, grade (or quality), continuity
and other geological characteristics of a Mineral Resource are known, estimated or interpreted
from specific geological evidence and knowledge, including sampling. Mineral Resources are sub-
divided, in order of increasing geological confidence, into Inferred, Indicated and Measured
categories.
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About the Hatch Point Potash Project

Potash Minerals Limited has earned 90% of the Hatch Point Potash Project ("the
Project") which covers 405 km? in the Paradox Basin in south eastern Utah.

The BLM has approved the assignment of all the 405 km? of permit applications to K20
Utah. The BLM has also ruled that all of K20 lands are now designated a Non Known
Potash Leasing Area and therefore will not be subject to competitive bidding.

The Hatch Point Potash Project is located close to key agricultural regions of the United
States and as such is especially well situated to supply fertilizer manufacturers and
agricultural cooperatives in the western United States. The Project also has substantial
export potential given its excellent proximity to key US rail infrastructure leading to
West Coast and Gulf ports.
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Appendix 1
Table 1: Hatch Point Potash Project Mineral Resource
(Based on a 15.9% KCI (10% K,0 ) composite grade cut-off
and a 2.0-m bed thickness cutoff)
Average Resource In-Place
Thickness Area Tonnes K>,O KCI
Bed Mineralogy (m) (km?) (M) (wt %) (wt %)
Measured?®
P13 Upper Sylvinite - - - - -
P13 Lower Sylvinite 3.2 0.87 5.0 12.9 20.4
P18 Upper Sylvinite - - - - -
Carnallite 8.8 0.51 6.9 10.5 16.6
P18 Lower Sylvinite - - - - -
Carnallite 2.7 0.51 1.9 15.2 24.1
Total Measured 13.8 12.0 19.0
Indicated’
P13 Upper Sylvinite - - - - -
P13 Lower Sylvinite 3.4 4.91 29.5 12.6 20.0
P18 Upper Sylvinite - - - - -
Carnallite 8.4 4.85 63.0 10.5 16.6
P18 Lower Sylvinite - - - - -
Carnallite 2.7 4.05 15.5 15.1 24.0
Total Indicated 107.9 11.7 18.6
Inferred®
P13 Upper Sylvinite 3.3 7.31 42.4 12.9 20.5
P13 Lower Sylvinite 3.4 10.59 64.4 12.1 19.2
P18 Upper Sylvinite 4.4 45.24 353.9 14.0 22.2
Carnallite 7.9 14.09 170.9 10.7 17.0
P18 Lower Sylvinite 4.9 12.53 108.1 13.0 20.7
Carnallite 2.6 11.04 41.0 14.3 22.7
Total Inferred 780.7 12.9 20.5
Total Measured, Indicated & Inferred 902.4 12.8 20.3

1. Average bulk density of sylvinite 2.08 tonnes/m?. Carnallite bulk density varies by

grade; potential range 1.61 to 2.17 tonnes/m?>.
2. Bed thickness cut-off 2.0 m.
3. Measured Resource located within 400-m radius from an exploration hole.
4

Indicated Resource located between 400-m and 1,200-m radius from an exploration

hole.

5. Inferred Resource located between 1,200-m and 2,400-m radius from an exploration

hole.
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Hatch Point Potash Project—Potash 13 Upper Mineral Resource
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Hatch Point Potash Project—Potash 13 Lower Mineral Resource
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Hatch Point Potash Project—Potash 18 Upper Mineral Resource
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Hatch Point Potash Project—Potash 18 Lower Mineral Resource
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