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Your directors submit the financial report of Newera Resources Limited and its subsidiary (the “Group”) for the half-

year ended 31 December 2012. 

Directors 

The names of the directors in office at any time during or since the end of the half-year are: 

Mr Martin Blakeman  

Mr Eric de Mori 

Mr Winton Willesee  

 

All directors were in office for the entire period. 

 

Results 

 

The loss of the Group for the half-year ended 31 December 2012 after providing for income tax amounted to 

$896,898 (31 December 2011: $254,481). 

 

Review of Operations 

 

During the half-year period to 31 December 2012, the Company primarily focussed on its Mongolian project whilst 

also continuing activities exploring for uranium and base metals on its Australian tenements and progressing its 

worldwide search for opportunities abroad. 

 

Highlights for the quarter: 

 

 Newera completed a two phase drilling program at the Shanagan Project in Mongolia.  Core samples from 

the Shanagan Project were sent to SGS Laboratory in Mongolia for analysis and results have been received. 

 Newera was granted two exploration licences in Sweden which cover an interpreted geological environment 

deemed favourable for the potential discovery of gold and base metals. 

 Ongoing evaluation of suitable exploration projects. 

 

MONGOLIA 

Background 
 

The Shanagan Uul East Project (“Shanagan Project”) comprises one exploration licence covering an area of 

approximately 2,223 hectares in a known coal bearing region, 140km southeast of Ulaanbaatar.  The Shanagan 

Project is ideally located approximately 50km (straight line) from an existing rail siding that services the nearby 

Baganuur lignite coal mine, and connects to the trans-Siberian railway which services China to the South and Russia 

to the North. 
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Figure 1: Location of Newera’s Shanagan project. 

 
On 29 May 2012, the Company, through its wholly owned Mongolian registered subsidiary Newera Resources 

Mongolia LLC, entered into an Option Agreement over the Shanagan Project with Geomaster LCC, the terms of 

which being: 

 

a) A requirement for Newera to pay Geomaster LLC US$50,000 upon execution of the Option Agreement as 

reimbursement of past expenditure on the licence area. 

  

b) From the commencement date of 29 May 2012, Newera, through Newera Resources Mongolia LLC, has an 

18 month option period to potentially acquire an 80% interest in the Licence.   

 

c) Following a technical due diligence, which is required to be completed by Newera within 6 months of the 

commencement date, and on provision at Newera’s sole and absolute discretion of a written Notice to 

Continue to Geomaster LLC confirming that Newera wishes to continue with the Option Agreement, a 

US$50,000 Option fee is payable by Newera to Geomaster LLC. 

 

d) Should Newera then elect to exercise the Option prior to the Option expiry date of 28th November 2013, 

Newera must pay Geomaster LLC US$1,000,000. 

 

To date, Newera has paid US$100,000 to Geomaster LLC in satisfaction of points a) and c) above. 

 

Exploration 

 

During the half-year to 31 December 2012 Newera rapidly progressed the project through several phases of 

exploration, including: 

 geological mapping and trenching 

 a two phase drilling program 

 sample analytics 

 a geophysical program (a Dipole Dipole resistivity survey), including an analysis and modelling of the 

geophysical survey results and the determination of future drill hole collar locations.  

 

Geological mapping and trenching 

 

Newera contracted a Mongolian based geological consulting group, Java Onyx LLC to undertake a field mapping 

exercise at 1;10,000 scale over the area of interest within the Shanagan Project boundaries.  The mapping exercise 

and interpretation were completed with very positive results suggesting up to nine individual coal seams being 

presented to Newera.  
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As part of the mapping process, the consultants were also requested to identify drill hole collar sites with the best 

prospects of discovering good widths of coal within the many seams identified through the mapping. 

 

Drilling 

 

Newera subsequently commenced two phases of diamond core drilling programs to test the coal measures within the 

licence.  The drill collar locations are shown in the diagram below: 

 

 
Figure 2. Drill hole collar locations, Shanagan Project, Mongolia 
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Phase 1 drilling program (drill holes SHDH01 to SHDH24) 

 

In August 2012 Newera commissioned Mongolian company Best Drilling LLC, to undertake an initial planned 1,000 

metre drilling program to test outcropping coal identified through historical exploration and the geological mapping 

exercise.  This program was subsequently extended to 1,500 metres and was completed at the end of October 2012. 

 

Of the 1,580 metres completed in the program, 1,343 metres were diamond core drilling and the last 238 metres were 

open hole diamond drilling or “PDC”.  80 metres of diamond core were deducted due to redrills of holes due to 

excessive loss of core.  A total of 24 holes were drilled, the results of which are summarised in below.   

 

 

 
Table 1: Shanagan Project – Phase one drill hole summary table including geologically logged coal intercepts and 

net coal intercepts. (Grid co-ordinates refer to UTM Zone 49 North. 

* core loss. ** Hole Re-drilled) 

 

Phase 2 drilling program (drill holes SHDH25 to SHDH28) 

 

Following the completion of a geophysical survey (see below) Newera commissioned Mongolian company Best 

Drilling LLC to undertake a second drilling program within the Shanagan Project with the intent of utilising the new 

information derived from the geophysical survey and Professor Arvisbaatar's recommendations to attempt to extend 

the known wide coal seam identified in SHDH9R in the first drilling program. 

 

The program was limited to four deeper holes of 100m to 200m as recommended by the Professor Arvisbaatar due to 

the forecast severity of the mid-winter period in Mongolia.  

 

  

Hole # Total Depth
Total Net Coal   

(m)

Within Width   

(m)
Easting Northing RL (m) Dip

Geophysically 

logged

SHDH01 114.0 0.10 0.00 299255 5229880 1406 -90 No

SHDH02 300.0 14.70 33.73 to 263.50 299189 5230915 1428 -90 Yes

SHDH03 103.0 0.00 0.00 298895 5227435 1462 -90 No

SHDH04 164.5 6.67 77.23 to 140.51 297102 5228183 1442 -90 Yes

SHDH05 39.0 2.20 19.40 to 20.80 299313 5231721 1416 -90 Yes

SHDH06 40.0 1.80 7.10 to 13.80 299310 5231740 1439 -90 Yes

SHDH07 57.2 0.00 0.00 298739 5229489 1438 -90 Yes

SHDH08 46.0 0.24 0.00 296690 5228137 1458 -90 Yes

SHDH09 40.0 12.00* 6.20 to 27.50 296770 5227207 1405 -90 Yes

SHDH10 54.0 0.57 0.00 296821 5227648 1413 -90 Yes

SHDH09R 56.0 19.45 27.5 to 49.30 297069 5227712 1454 -90 Yes

SHDH11 32.5 8.00 5.80 to 28.30 298461 5227876 1447 -90 Yes

SHDH12 42.5 0.00 0.00 297476 5227810 1443 -90 No

SHDH13 46.0 6.40 19.90 to 37.30 298297 5228053 1420 -90 Yes

SHDH14 44.0 12.80 9.10 to 25.40 296697 5227802 1418 -90 Yes

SHDH15 35.0 2.50 3.10 to 26.90 297650 5229100 1435 -90 Yes

SHDH16 30.0 2.00 13.40 to 16.20 297147 5228384 1455 -90 Yes

SHDH17 50.0 7.50 16.00 to 43.30 298877 5230651 1419 -90 Yes

SHDH06R** 50.0 7.10 16.80 to 42.40 299254 5231552 1405 -90 Yes

SHDH18 62.0 2.70 8.40 to 55.80 297016 5228007 1431 -90 Yes

SHDH19 38.0 4.30 3.90 to 22.60 297205 5228718 1439 -90 Yes

SHDH20 26.0 2.80 9.60 to 20.90 298135 5229116 1450 -90 Yes

SHDH21 23.0 0.30 21.80 to 22.10 298336 5227995 1416 -90 Yes

SHDH22 17.0 2.00 9.10 to 11.10 298695 5228305 1441 -90 Yes

SHDH23 28.0 1.60 6.30 to 22.20 298719 5228564 1430 -90 Yes

SHDH24 44.0 3.63 16.38 to 40.12 297395 5227726 1430 -90 Yes

Phase 1 Drilling Results
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Samples taken from drill hole SHDH25 were also submitted for initial washability testwork.  

 

 
Table 2: Shanagan Project – Phase two drill hole summary table including geologically logged coal intercepts and net 

coal intercepts. (Grid co-ordinates refer to UTM Zone 49 North.  

 

* core loss. ** Hole Re-drilled) 

 

Sample Analytical Results 

 

Sample analyses received to date indicate a high gross calorific value (GCV) coal, with an average GCV (DAF) 

approaching 8,000 kilocalories per kilogram.  Other important analyses indicate a low sulphur, low moisture, low 

volatile, high ash, black coal with, in some instances, a positive Crucible Swelling Number (CSN) with one sample 

peaking at 4.5. 

 

In addition to the drilling programs, diligent geological mapping and trenching conducted on the Shanagan Project 

licence area continues to uncover numerous previously unknown and unmapped coal seams and has significantly 

increased the extent of the previously unmapped coal measures within the Shanagan Project licence area, such that 

the scope for discoveries of new coal seams has significantly increased. 

Hole # Total Depth
Total Net Coal   

(m)

Within Width   

(m)
Easting Northing RL (m) Dip

Geophysically 

logged

SHDH25 100.0 21.98 4.22 to  52.69 297092 5227711 1422 -90 Yes

SHDH26 150.0 18.55 21.46 to 106.58 297089 5228013 1427 -90 Yes

SHDH27 160.0 18.34 3.46 to 129.59 296984 5227569 1410 -90 Yes

SHDH28 110.0 5.77 8.19 to 77.82 296735 5228000 1429 -90 Yes

Phase 2 Drilling Results

F
or

 p
er

so
na

l u
se

 o
nl

y



Directors’ Report  
 

 

 

 7  
 

ABN: 27 118 554 359 

 
Table 3: Shanagan Project – Analytical results – Phase one Drilling Program. 
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Table 3: Shanagan Project – Analytical results – Phase two Drilling Program. 

 

Geophysics  

 

Newera commissioned Geomaster LLC to conduct a 15 line kilometre geophysical survey - across strata over 

sections of the Shanagan Project licence. Nine lines of varying lengths from 500m to 3,500m were completed with 

two long lines in the northern and central sector designed to test if the coal measures were more extensive than 

previously thought. Geomaster collected the data and provided Newera with an initial interpretation before the data 

was then passed to Professor Arvisbaatar of the National University of Mongolia for expert re-interpretation. 

  

The Shanagan Project coal deposit sits within the Choir-Nyalga basin in the Eastern Mongolian province, and has 

been interpreted to have a brachy synclinal structure with a synclinal nose to the south west and the syncline 

gradually deepening to the north east. The geology is layered fluvio-lacustrine to shallow marine sediments of Late 

Permian aged sandstone, siltstone, claystone, coal and conglomerates. 

  

The geophysical survey (Dipole Dipole) was commissioned to allow Newera to gain a better understanding of the 

structural architecture, and potential scope of the known coal seams discovered in Newera's initial drilling program at 

the Shanagan Project, to identify structures that may exist, to assist with identifying potential new coal bearing zones 

within the known coal measures and to determine if the known coal measures were more extensive than previously 

recognised. 

 

All data previously collected as part of Newera's initial phase one drilling program at Shanagan Project was passed to 

Professor Arvisbaatar who subsequently tied into his interpretation and modelling, all the existing relevant drill hole 

and field data to allow a more comprehensive interpretation/prediction of extensions to the recently discovered coal 

seams. 

 

The survey was successful in that Professor Arvisbaatar was able to model the data and recommend 13 best fit 

locations for future drill hole collars designed to give future drilling the best possible chance of intersecting wide 

competent coals seams. Several structures within the coal measures were identified but no significant intrusions 

into/within the basinal coal measures were identified. 

  

In extending the length of two of the geophysical survey lines to test for extensions to the previously known coal 

measures, the survey was successful in that Professor Arvisbaatar was able to identify in the survey data, two 

potential new c.500m wide coal bearing zones 700 and 1,000 metres to the west of the coal seams recently mapped 

Sample Total Residual Ash Volatile Fixed Gross Calorific Gross Calorific % Crucible Swelling 

Number  Moisture (ARB)  Moisture (ADB) (DB)  Matter (DB)  Carbon (DB)  Value (DAF) Value (ADB)  Sulphur (DB)  Number (CSN)

Drill Hole SHDH25

1 20.56 3.07 48.78 12.05 39.17 7503 3726 0.45 0.00

2 19.16 3.28 45.64 12.17 42.18 7526 3957 0.57 0.00

3 13.58 1.79 40.30 12.29 47.41 8025 4705 0.41 0.00

4 5.92 0.75 55.63 8.54 35.83 8368 3685 0.49 0.00

5 20.55 2.43 51.18 10.59 38.23 7326 3490 0.36 0.00

6 11.32 1.10 42.73 11.51 45.76 7952 4505 1.13 0.00

7 19.97 2.87 49.96 10.03 40.01 7521 3656 0.52 0.00

8 8.14 0.62 48.11 9.74 42.15 8220 4239 0.68 0.00

9 4.76 1.25 47.41 9.61 42.98 8213 4265 0.59 0.00

10 14.29 3.28 34.55 10.78 54.67 8216 5202 0.54 0.00

11 5.33 1.23 43.63 10.30 46.07 8388 4670 0.47 0.00

1 31.24 6.33 35.88 17.56 46.56 7072 4248 0.34 0.00

2 27.30 6.82 30.63 17.11 52.26 7444 4812 0.39 0.00

3 22.23 5.41 38.02 13.79 48.19 7782 4563 0.35 0.00

4 23.60 1.48 33.55 12.42 54.03 7929 5191 0.37 0.00

5 13.18 0.92 43.06 13.18 43.76 7794 4397 0.44 0.00

6 13.55 0.37 45.62 11.23 43.15 7939 4302 1.51 0.00

7 17.42 1.63 37.85 13.79 48.36 7428 4541 0.34 0.00

8 18.16 1.81 44.23 11.89 43.88 7310 4004 0.30 0.00

1 20.31 1.09 56.36 13.52 30.12 7137 3080 0.46 0.00

2 21.70 5.00 66.51 11.48 22.01 6491 2065 0.22 0.00

3 16.02 0.32 56.64 8.32 35.04 8102 3502 0.64 0.00

Drill Hole SHDH26

Drill Hole SHDH27

Drill Hole SHDH28

Sample material dedicated to washability testing
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and drilled by Newera. These two new coal bearing zones are located on IPDD lines A and B which have been 

interpreted to possibly significantly extend the potential coal measures. 

 

One of the potential new coal-bearing zones corresponds with an area where Nordic Geological Solutions recently 

discovered numerous Permian fossilized wood fragments along a laterally continuous organic-rich sandstone strike 

ridge. 

 

Subsequent Events 

Subsequent to the end of the reporting period, the following announcements were made to the ASX: 

 

02/01/13 Drilling success continues at Newera’s Shanagan East Coal Project in Mongolia 

(Drilling and sampling results). 

 

18/01/13 Analytical results continue to indicate a high ranking black coal at the Shanagan East Coal Project 

in Mongolia. (Drilling and sampling results). 

 

08/02/13 Update Shanagan East Coal Project (Washability test results). 

 
 
AUSTRALIA  
 
Northern Territory 
 

During September 2012, a short nine-day field reconnaissance program was conducted over Newera’s White Lady 

project (EL25169) in the Northern Territory.  The target commodities within this tenement are copper and gold.  

Twenty-two rock chip samples were documented and submitted for analysis.  

 

 
 

Figure 4. EL25169 showing areas of highest interest for reconnaissance.  Field Evaluation - September 

2012  
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Historical Exploration on White Lady 

 
White Lady was acquired primarily as a uranium / copper / gold exploration project, with historical surface exploration 

producing a series of high grade copper rock chip sample results. 

 

EL25169 had been shown to have numerous outcropping sites of copper mineralisation (some with co-incident gold 

mineralisation), with rock chip samples collected by Newera during a due diligence exercise conducted in early 2007 

grading up to 8.20% Cu and up to 1.7g/t Au.  

 

Following acquisition of EL25169 by Newera, the copper prospectivity was considered high enough by Newera to 

warrant a first phase of exploration using VTEM. The VTEM survey was commenced in early October 2007 and was 

completed by mid-October 2007. Analysis results produced low order anomalies underlying and semi-coincident with 

some of the surface copper and gold anomalism.  

 

Until recently, other priorities have prevented Newera from undertaking a comprehensive reconnaissance field 

mapping and sampling exercise to determine whether Newera should pursue the previously identified copper and 

gold anomalism within EL25169.   

 

Results of Recent Field Trip 

 

Analytical results from the September mapping and sampling program undertaken at the White Lady tenement EL 

25169 were received in early November and revealed narrow widths of generally moderate to low grades. As a 

consequence of these results, Newera surrendered Lease EL25169 on 5 November 2012. 

 

Western Australia 

 

Kimberley Region 

 

Planning is well advanced on a Heli-borne field reconnaissance and sampling program planned for Newera’s two 

Cummins Range tenements E80/4308 and E80/4632.  The target commodities are rare earths and phosphate.  

 

The proposed work on E80/4308 and the adjoining E80/4632 has been delayed for more than 18 months because of 

protracted native title negotiations. 

 

Gascoyne 

 

Pells Range 

 

Due to disappointing results, the remaining Pells Range tenement, E09/1193, was relinquished in November 2012.   

 

Jailor Bore 

 

During the reporting period no field trips were undertaken on the Jailor Bore tenements.   However a consultant, Mr 

Vince Roberts, was engaged to review aerial photos and propose further work.   Mr Roberts has formulated a work 

program, mainly on E09/1298 and E09/1788, requiring detailed mapping over some portions of these tenements.   He 

is expected to undertake this exercise after the wet season is completed, probably around May 2013. 

 
SCANDINAVIA   

 

Sweden 

 

Licence applications 

 

During the previous reporting period Newera made application for two tenements in Sweden.   Newera considered 

the areas most prospective for potential copper/gold ore bodies. 

 

The initial intent in making the applications was to secure the ground whilst Newera could review its prospectivity. 
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During the current period, the Swedish Department notified Newera that it had received Newera’s applications and 

had granted those applications on 13/08/2012. 

 

 
Figure 4:  Map of Sweden indicating approximate location of Newera’s licence applications. 

 
 
CORPORATE STRATEGY 

 

Newera’s corporate strategy for growing the Company is to continue to advance its own projects within Australia 

through judicious exploration, while simultaneously searching out and evaluating new projects both within Australia 

and overseas.  

 

Newera has and will continue to aggressively pursue contacts and project leads within Mongolia and elsewhere. 

 

Competent Person Statements 

Australia and Scandinavia  
The information in this report that relates to Exploration Results, Mineral Resources or Ore Reserves is based on information 
compiled by Mr Peter Robert Anderton, Consultant Geologist to Newera Resources Ltd who is a member of the Australasian 
Institute of Mining and Metallurgy (MAusIMM). Mr Anderton has sufficient experience, which is relevant to the style of mineralisation 
and the type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined 
in the 2004 Edition of the “Australasian Code for reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr 
Anderton consents to the inclusion in the report of the matters based on their information in the form and context in which it appears.  

 
Mongolia 
The information in this report that relates to Exploration Results, Mineral Resources or Ore Reserves is based on information 
compiled by Dr Per Michaelsen, Consultant Geologist to Newera Resources Ltd who is a member of the Australasian Institute of 
Mining and Metallurgy (MAusIMM). Dr Michaelsen has sufficient experience, which is relevant to the style of mineralisation and the 
type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 
2004 Edition of the “Australasian Code for reporting of Exploration Results, Mineral Resources and Ore Reserves”. Dr Michaelsen 
consents to the inclusion in the report of the matters based on their information in the form and context in which it appears. 
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Auditor’s Independence Declaration 

The lead auditor’s independence declaration under section 307C of the Corporations Act 2001 is set out on page 13 

for the half-year ended 31 December 2012. 

 

Signed in accordance with a resolution of the Board of Directors. 

 

 

 

 

 

Winton Willesee 

Director 

Perth, 19
th

 of February 2013 
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RSM Bird Cameron Partners 

8 St Georges Terrace Perth WA 6000 

GPO Box R1253 Perth WA 6844 

T +61 8 9261 9100    F +61 8 9261 9101 

www.rsmi.com.au 

 

 

 
Liability limited by a 
scheme approved  
under Professional 
Standards Legislation 

Major Offices in: 
Perth, Sydney, Melbourne,  
Adelaide and Canberra 
ABN 36 965 185 036 

RSM Bird Cameron Partners is a member of the RSM network.  Each member 
of the RSM network is an independent accounting and advisory firm which 
practises in its own right.  The RSM network is not itself a separate legal entity 
in any jurisdiction. 

 
 

 
AUDITOR’S INDEPENDENCE DECLARATION 

 
 
As lead auditor for the review of the financial report of Newera Resources Limited for the half-year ended 
31 December 2012, I declare that, to the best of my knowledge and belief, there have been no contraventions of: 
 

(i) the auditor independence requirements of the Corporations Act 2001 in relation to the review; and 
 

(ii) any applicable code of professional conduct in relation to the review. 
 
 
 

 

RSM BIRD CAMERON PARTNERS 

 

 

 

 

Perth, WA TUTU PHONG 

Dated:   19 February 2013 Partner 
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  Statement of Comprehensive Income 
for the half-year ended 31 December 2012 

 
 

 
 Consolidated Company 

 Notes 31 December 2012 31 December 2011 

  $ $ 

    

Revenue 3 23,348 44,143 

Realised gain on financial asset 3 - - 

Unrealised loss on financial asset  (65,800) 23,600 

    

Audit and related services fees  (22,800) (12,958) 

Other Accounting fees  (6,889) (8,600) 

Insurance  (19,180) (22,671) 

Consultant Fees  (159,365) (100,246) 

Employee benefits expense  (646) (1,117) 

Depreciation  (236) - 

Tenement management fees  (13,531) (4,914) 

Occupancy expenses  (35,699) (24,707) 

Legal and corporate compliance fees  (63,644) (54,626) 

Other expenses from ordinary activities  (42,924) (92,385) 

Equity-based payments  (293,065) - 

Exploration written down  (196,467) - 

    

Loss before income tax  (896,898) (254,481) 

Income tax  - - 

Net loss for the period  (896,898) (254,481) 

    

Other comprehensive income    

Items that may be reclassified subsequently to operating result   

Translation difference on foreign exchange  (7,477) - 

Total comprehensive income for the period  (904,375) (254,481) 

    

Overall Operations    

Basic and diluted loss per share (cents per share)  (0.36) (0.13) 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 

The accompanying notes form part of these financial statements 
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  Statement of Financial Position 
as at 31 December 2012 

 
 

  Consolidated 

 Note 31 December 2012 30 June 2012 

  $ $ 

    

CURRENT ASSETS    

Cash and cash equivalents  924,259 1,673,411 

Trade and other receivables  82,598 184,887 

Financial assets  130,000 195,800 

TOTAL CURRENT ASSETS  1,136,857 2,054,098 

    

NON CURRENT ASSETS    

Plant and Equipment  1,167 1,403 

Exploration costs  2,678,364 2,212,369 

TOTAL NON CURRENT ASSETS  2,679,531 2,213,772 

    

TOTAL ASSETS  3,816,388 4,267,870 

    

CURRENT LIABILITIES    

Trade and other payables  118,855 67,865 

TOTAL CURRENT LIABILITIES  118,855 67,865 

    

TOTAL LIABILITIES  118,855 67,865 

    

    

NET ASSETS  3,697,533 4,200,005 

    

EQUITY    

Issued capital 7 11,786,866 11,726,866 

Reserves  659,443 325,017 

Accumulated losses  (8,748,776) (7,851,878) 

TOTAL EQUITY  3,697,533 4,200,005 

 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The accompanying notes form part of these financial statements 
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  Statement of Changes in Equity 
for the half-year ended 31 December 2012 

 
 

 

 
 

Issued Capital 
Accumulated 

Losses Reserve 

Foreign 
currency 

translation Total 

  $ $ $  $ 
Company       

Balance at 1 July 2011  10,623,744 (7,163,555) 180,442 - 3,640,631 

       
Loss for the year  - (254,481) - - (254,481) 
Other comprehensive income  - - - - - 

Total comprehensive income   - (254,481) - - (254,481) 

       
Transaction with owner, directly 
recorded in equity: 

      

Shares issued, net of capital raising 
costs 

 6,902  - - - 6,902 

Options exercised  39,600 - - - 39,600 

       

Balance at 31 December 2011  10,670,246  (7,418,036) 180,442  - 3,432,652  

 

Consolidated       

Balance at 1 July 2012  11,726,866 (7,851,878) 324,663 354 4,200,005 
       
Loss for the year  - (896,898) - - (896,898) 
Other comprehensive income  - - - (7,477) (7,477) 

Total comprehensive income   - (896,898) - (7,477) (904,375) 

       
Transaction with owner, directly 
recorded in equity: 

 
   

 
 

Shares issued, net of costs  60,000  - -  60,000 
Options issued, net of costs  - - 341,903 - 341,903 

Balance at 31 December 2012  11,786,866  (8,748,776) 666,566  (7,123) 3,697,533  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 

The accompanying notes form part of these financial statements 
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ABN: 27 118 554 359 

  Statement of Cash Flows 
for the half-year ended 31 December 2012 

 
 

  Consolidated Company 

  31 December 2012 31 December 2011 

  $ $ 

    

CASH FLOWS FROM OPERATING ACTIVITIES    

Payments to suppliers and employees  (433,063) (348,582) 

Research and development tax concession  - 215,833 

Interest received  20,594 44,143 

Payments for exploration expenditure  (545,520) (416,566) 

    

NET CASH USED BY OPERATING ACTIVITIES  (957,989) (505,172) 

    

    

CASH FLOWS FROM INVESTING ACTIVITIES    

Purchase of equity investments  - - 

Proceeds from sale of equity investments  160,000 22 

    

NET CASH PROVIDED BY FINANCING ACTIVITIES  160,000 22 

    

    

CASH FLOWS FROM FINANCING ACTIVITIES    

Proceeds from equity issue  48,837 16,502 

    

NET CASH PROVIDED BY FINANCING ACTIVITIES  48,837 16,502 

    

NET INCREASE/(DECREASE) IN CASH HELD  (749,152) (488,648) 

    

Cash at the beginning of the financial period  1,673,411 2,035,116 

Cash at the end of the financial period  924,259 1,546,468 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

The accompanying notes form part of these financial statements 
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ABN: 27 118 554 359 

Notes to the Financial Statements 
for the half-year ended 31 December 2012 

NOTE 1. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES 

Basis of Preparation 

These general purpose financial statements for the interim half-year reporting period ended 31 December 2012 have been 

prepared in accordance with requirements of the Corporations Act 2001 and Australian Accounting Standards including AASB 

134: Interim Financial Reporting. Compliance with Australian Accounting Standards ensures that the financial statements and 

notes also comply with International Financial Reporting Standards. 

 

This interim financial report is intended to provide users with an update on the latest annual financial statements of the 

consolidated entity. As such, it does not contain information that represents relatively insignificant changes occurring during 

the half-year. It is therefore recommended that this financial report be read in conjunction with the annual financial statements 

of the company for the year ended 30 June 2012, together with any public announcements made during the half-year. 

 

The interim financial statements have been prepared in accordance with the accounting policies adopted in the Company's 

last annual financial statements for the year ended 30 June 2012. 

 

The accounting policies have been applied consistently throughout the consolidated entity for the purposes of preparation of 

these interim financial statements.  

 

The Group has adopted all of the new and revised Standards and Interpretations issued by the Australian Accounting 

Standards Board (the AASB) that are relevant to their operations and effective for the current half-year.   

 

New and revised Standards and amendments thereof and Interpretations effective for the current half-year that are relevant to 

the Group include:  

• Amendments to AASB 1, 5, 7, 101, 112, 120, 121, 132, 133 and 134 as a consequence of AASB 2011-9 

‘Amendments to Australian Accounting Standards – Presentation of Items of Other Comprehensive Income’  

 

The adoption of all the new and revised Standards and Interpretations has not resulted in any changes to the Group’s 

accounting policies and has no effect on the amounts reported for the current or prior half-years. However, the application of 

AASB 2011-9 has resulted in changes to the Group’s presentation of, or disclosure in, its half-year financial statements.   

 

Reporting Basis and Conventions 

The half-year report has been prepared on an accruals basis and is based on historical costs modified by the revaluation of 

selected non-current assets, financial assets and financial liabilities for which the fair value basis of accounting has been 

applied. 
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ABN: 27 118 554 359 

Notes to the Financial Statements 
for the half-year ended 31 December 2012 

 

NOTE 2.  OPERATING SEGMENTS   

 

  

The consolidated entity has identified its operating segments based on the internal reports that are reviewed and used by the 

board of directors (chief operating decision maker) in assessing performance and determining the allocation of resources. 

 

The consolidated entity operates as a single segment which is mineral exploration. 

 
 

NOTE 3.  REVENUES  

 Consolidated  

31 December 2012 31 December 2011 

 $ $ 

The following revenue item is relevant in explaining the financial 

performance for the interim period:   

Interest received 23,348 44,143 

Gain on sale of shares  - - 

 23,348 44,143 

 
 

NOTE 4.  DIVIDENDS 
 
No dividends have been paid or declared during the period. 
 
 

NOTE 5.  EVENTS AFTER THE BALANCE DATE 

On 2 January 2013, the Company announced the successful completion of its drilling program at it Shanagan East Coal 
Project in Mongolia. 
 
On 18 January 2013, the Company announced analytical results at the Shanagan East Coal Project in Mongolia continue to 
indicate high ranking black coal. 
 
Other than as stated above, there are no significant events subsequent to reporting date which may affect the financial 
position for Group. 
 
 

NOTE 6. CONTINGENT ASSETS AND LIABILITIES 

There has been no change in contingent liabilities since the last annual reporting date. 

 
 

NOTE 7. ISSUED CAPITAL 

  $ 
Number of 

shares 

Balance at 1 July 2012  11,726,866 258,411,682 

    
Issued    

- In lieu of consulting fees – July 2012  10,000 500,000 
- In lieu of consulting fees – October 2012  50,000 2,500,000 
- Capital raising fees   - - 

Balance at 31 December 2012  11,786,866 261,411,682 
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ABN: 27 118 554 359 

Directors' Declaration 

 
The directors of the Company declare that: 

 

1. The financial statements and notes, are in accordance with the Corporations Act 2001: 

 

(a) comply with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations Regulations 

2001; and 

 

(b) give a true and fair view of the consolidated entity’s financial position as at 31 December 2012 and of its 

performance for the half-year ended on that date. 

 

2. In the directors' opinion there are reasonable grounds to believe that the Company will be able to pay its debts as 

and when they become due and payable. 

 

This declaration is signed in accordance with a resolution of the Board of Directors made pursuant to s303(5) of the 

Corporations Act 2001. 

 

 

 

 

 

Winton Willesee 

Director 

 

Perth, 19
th

 of February 2013. 
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RSM Bird Cameron Partners 

8 St Georges Terrace Perth WA 6000 

GPO Box R1253 Perth WA 6844 

T +61 8 9261 9100    F +61 8 9261 9101 

www.rsmi.com.au 

 

 

 
Liability limited by a 
scheme approved  
under Professional 
Standards Legislation 

Major Offices in: 
Perth, Sydney, Melbourne,  
Adelaide and Canberra 
ABN 36 965 185 036 

RSM Bird Cameron Partners is a member of the RSM network.  Each member 
of the RSM network is an independent accounting and advisory firm which 
practises in its own right.  The RSM network is not itself a separate legal entity 
in any jurisdiction. 

 

 

INDEPENDENT AUDITOR’S REVIEW REPORT 

TO THE MEMBERS OF 

NEWERA RESOURCES LIMITED 

 

 

We have reviewed the accompanying half-year financial report of Newera Resources Limited which comprises the 
statement of financial position as at 31 December 2012, and the statement of comprehensive income, statement 
of changes in equity and statement of cash flows for the half-year ended on that date, notes comprising a 
summary of significant accounting policies and other explanatory information, and the directors’ declaration of the 
consolidated entity comprising the company and the entities it controlled at the half-year end or from time to time 
during the half-year. 
 
Directors’ Responsibility for the Half-Year Financial Report 
 
The directors of the company are responsible for the preparation of the half-year financial report that gives a true 
and fair view in accordance with Australian Accounting Standards and the Corporations Act 2001 and for such 
internal control as the directors determine is necessary to enable the preparation of the half-year financial report 
that is free from material misstatement, whether due to fraud or error. 
 
Auditor’s Responsibility 
 
Our responsibility is to express a conclusion on the half-year financial report based on our review. We conducted 
our review in accordance with Auditing Standard on Review Engagements ASRE 2410 Review of a Financial 
Report Performed by the Independent Auditor of the Entity, in order to state whether, on the basis of the 
procedures described, we have become aware of any matter that makes us believe that the half-year financial 
report is not in accordance with the Corporations Act 2001 including: giving a true and fair view of the 
consolidated entity’s financial position as at 31 December 2012 and its performance for the half-year ended on 
that date; and complying with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations 
Regulations 2001. As the auditor of Newera Resources Limited, ASRE 2410 requires that we comply with the 
ethical requirements relevant to the audit of the annual financial report.  
 
A review of a half-year financial report consists of making enquiries, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures.  A review is substantially less in 
scope than an audit conducted in accordance with Australian Auditing Standards and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion.  
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Independence 
 
In conducting our review, we have complied with the independence requirements of the Corporations Act 2001. 
We confirm that the independence declaration required by the Corporations Act 2001, which has been given to 
the directors of Newera Resources Limited, would be in the same terms if given to the directors as at the time of 
this auditor's review report.  
 
Conclusion 
 
Based on our review, which is not an audit, we have not become aware of any matter that makes us believe that 
the half-year financial report of Newera Resources Limited is not in accordance with the Corporations Act 2001, 
including: 
 
(a) giving a true and fair view of the consolidated entity’s financial position as at 31 December 2012 and of its 

performance for the half-year ended on that date; and 
 

(b) complying with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations Regulations 
2001. 

 
 
 
 
       RSM BIRD CAMERON PARTNERS 
 
 
 
 
 
Perth, WA      TUTU PHONG 
Dated:  19 February 2013    Partner 
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