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HIGHLIGHTS 
 
MONGOLIA       
 Key appointments to new Management positions to subsidiary 

companies Terra Energy Limited and Guildford Coal (Mongolia) Pty 
Ltd for the planned rapid expansion of Guildford’s Mongolian Coal 
Operations. 

 These appointments further strengthen the Company’s Executive 
Management team as it prepares for the start of coking coal 
production at the South Gobi Project North Pit with the East Pit 
development to follow shortly thereafter 

 Mining and technical team significantly augmented with the 
appointments of three well-credentialed Senior Executives 

o CEO - Peter Westerhuis  

o COO Technical - Julien Lawrence 

o GM Mining - Mark Sinton 

 

QUEENSLAND 

 JORC Resources for the Clyde Park and Hughenden Coal Projects 
(part of Guildford’s Greater Northern Galilee Coal Project) have been 
upgraded by Independent Geological consultants Moultrie Database 
and Modelling (MDM). 

 The Clyde Park Coal Project JORC Resource has been upgraded to 
include a maiden Indicated Resource of 50.7Mt and a 677Mt Inferred 
Resource (previously 623Mt). 

 The Hughenden Coal Project JORC Indicated Resource has been 
upgraded to 132.9Mt Indicated (previously 123.6Mt) and a 1,076Mt 
Inferred Resource (previously 1,619Mt). The expected decrease in the 
Inferred Resource owing to increased geological data had been 
previously reported in GUF releases to the ASX  

 These projects are well located in close proximity to the nationally 
significant Mt Isa to Townsville supply chain. 

 Guildford’s projects in Queensland and Mongolia contain Indicated 
Resources of 255.6Mt and Inferred Resources of 1,889.7Mt for a total 
of 2,145.3Mt of coking and thermal coal 

 

Update

8 February 2013

ASX: GUF 

SHARE INFORMATION 

Issued Shares:       561.0m 
Listed Options:      N/A 
Unlisted Options: N/A 

BOARD OF DIRECTORS 

Chairman:           P. Lindsay 
Exec Dep Chair: C. Ransley 
ED:                       L. Chait 
Non‐Exec:           M. Chester 
Non‐Exec:           A. Griffiths 
Non‐Exec:           T.Tsogt 
 

WEBSITE 

guildfordcoal.com.au 

REGISTERED OFFICE 

Suite C1 
1 Honeysuckle Dr 
Newcastle, NSW, 2300 

Phone: +61 (2) 4914 5910 
Fax: +61 (2) 4925 3505 
info@guildfordcoal.com.au 

KEY PROJECTS 

HUGHENDEN  
Location:   
Galilee Basin, QLD 

CLYDE PARK 
Location:   
Galilee Basin, QLD 

SPRINGSURE  
Location:   
Bowen Basin, QLD 

SOUTH GOBI 
Location:   
South Gobi Basin, Mongolia 
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MONGOLIA 
The Board of Guildford is pleased to announce a number of  key new Management 
positions to subsidiary companies Terra Energy Limited and Guildford Coal (Mongolia) Pty Ltd   
for the Mongolian Coal Operations. These appointments further strengthen the Company’s 
Executive Management team as it prepares for the start of coking coal production and 
planned rapid expansion of operations at the South Gobi Project in Mongolia. 
 

TERRA ENERGY LIMITED AND GUILDFORD COAL (MONGOLIA 
PTY LTD) 

 

CHIEF EXECUTIVE OFFICER  
 
Peter Westerhuis 
  
Mr Westerhuis has a Bachelor of Engineering from the University of WA and a Masters of Business 
Administration from the University of Queensland. Prior to joining Guildford, Mr Westerhuis was an 
Executive Director with Idemitsu Resources Australia and the CEO of the Ensham Joint Venture. The 
Ensham JV owns leases in Central Queensland with reported coal resources of more than 1Bt.  
 
Mr Westerhuis led the development and expansion of Ensham from a small open cut to a world class 
9Mtpa open cut and underground mining complex employing up to 1,000 people and producing 10 
different energy products for export to customers worldwide. 
  
Mr Westerhuis has strong experience in matters of strategy, business development, customer relations, 
government & stakeholder relations, risk management and sustainability. He is particularly passionate 
about health & safety, people relations, operational effectiveness, aggressive business improvement 
and project delivery. 
 

CHIEF OPERATING OFFICER-TECHNICAL 
  
Julien Lawrence 
 
Prior to joining Terra, Julien was the Regional Mine Services Manager for Leighton Asia Limited 
covering Mongolia.  Mr Lawrence helped develop a mining business for Leighton Asia by supporting 
pre-contracts studies, such as BFS and desktop mining studies, contract development and 
negotiations, business development, initial project start up support throughout Asia including Mongolia, 
Philippines, China, Indonesia, Russia and also Canada. Julien project managed the development of the 
Khushuut Coal Project in Western Mongolia from technical studies through to first production.   

Prior to joining Leighton, Julien gained extensive technical, operational and management experience 
working at Australian projects in the Bowen basin, northwest Queensland, Northern Territory and 
Western Australia across various commodities.  

 

Julien is a qualified mining engineer holding a Bachelor of Engineering (mining) with first class honors 
from the University of Queensland 
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GENERAL MANAGER MINING 
 
Mark Sinton 
 
Mark has a held a number of Management positions at various operations across the world. He has 
managed the expansion of numerous large scale operations from Greenfields through to production 
across numerous geographies.  
 
Previous roles include General Manager at Perseus Mining Limited. Perseus is a gold producer, 
developer and exploration company based in West Africa. Other roles include Project Manager for 
Noble Group and Leighton Contractors (Asia) Limited.  

 

QUEENSLAND 
JORC RESOURCE UPGRADES  
 

JORC Resources for the Clyde Park and Hughenden Coal Projects (part of Guildford’s Greater 
Northern Galilee Coal Project) have been upgraded by Independent Geological consultants 
Moultrie Database and Modelling (MDM). 

The Clyde Park Coal Project JORC Resource has been upgraded to include a maiden Indicated 
Resource of 50.7Mt and a 677Mt Inferred Resource (previously 623Mt). 

The Hughenden Coal Project JORC Resource has been upgraded to a 132.9Mt Indicated 
Resource (previously 123.6Mt) and a 1,076Mt Inferred Resource (previously 1,619Mt). 

Clyde Park Coal Project  

As previously announced to the market on 17 October 2012, Moultrie Database and Modelling (MDM) 
calculated a JORC Inferred Resource of 623 Mt estimated for the north west of EPC 1260, of the Clyde 
Park Coal Project. 

Following the inclusion of an additional seven (7) drill holes and quality results from four (4) additional 
holes not previously available, the geological model has been updated to reflect the increased level of 
knowledge. MDM has calculated a maiden Indicated Resource for the Clyde Park Project of 50.7Mt 
and an upgraded Inferred Resource of 677Mt. 

Guildford holds a 64.4% stake in Clyde Park Coal Pty Ltd which owns 100% of the Clyde Park Coal 
Project comprising EPC1260 and EPC1250. The Clyde Park Coal Project is located on the north 
eastern edge of the Galilee Basin in Queensland North West of Pentland. It is a potential early stage 
development opportunity well located to utilise existing rail and port capacity.  

Guildford Coal announced that a Mining Lease application (ML10369) had been lodged for the Clyde 
Park Project on 19 December 2012. 

Hughenden Coal Project  

As previously announced to the market on 8 November 2011, Moultrie Database and Modelling (MDM) 
calculated a JORC Inferred Resource of 1,619 Mt estimated for the north east of EPC 1477, of the 
Hughenden Coal Project. Further, on 9 July 2012 a maiden Indicated Resource of 123.6Mt was 
announced to the ASX. At that time, it was noted that a significant geological modelling exercise was 
underway to undertake a large scale analysis of the basement in the area of the resource. 
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Following the inclusion of an additional four (4) drill holes and additional drilling from a deepened hole, 
along with quality results not previously available, the geological model has been updated to reflect the 
increased level of understanding of the geology. MDM have calculated an upgraded Indicated 
Resource for the Hughenden Coal Project of 132.9Mt and a revised Inferred Resource of 
1,076Mt. 

The Hughenden, Pentland and Clyde Park Projects are located in the northern end of the coal - bearing 
Galilee Basin in Queensland, Australia. The Projects cover approximately 16,500 square kilometres of 
exploration permits for coal, all of which have been granted. Together with the Pentland Project they 
form the Greater Northern Galilee Coal Project. 

The Projects have the scale and potential to support multiple open cut and underground mining 
operations producing substantial export, thermal coal tonnages which are located in close proximity to 
infrastructure. In particular, the Mt Isa to Townsville rail line runs across the project area. There is 
currently a combined 183Mt indicated resource and a combined 1.753Bt JORC inferred resource 
estimated by independent geologists across the Greater Northern Galilee Coal Project. 

A Mining Lease application is currently being prepared for the Hughenden Coal Project for lodgement in 
Q1 2013. 

ABOUT GUILDFORD COAL 
Guildford Coal is an emerging coking coal producer and has established a portfolio of coal exploration 
tenement areas in Queensland, Australia and more recently in Mongolia with a combined JORC 
Indicated and Inferred Resource of just over 2.5 billion tonnes across the Hughenden (Qld) and Clyde 
Park Projects (Qld), South Gobi Project (Mongolia) and Middle Gobi Project (Mongolia). In addition to 
these resources, Exploration Targets# have been prepared for Projects managed by Guildford in 
Queensland and Mongolia of 0.975Bt to 8.893Bt of thermal, PCI and coking coal. Please see the 
Resource Table provided over the page for more detail. 

Guildford Coal’s Queensland tenements cover an estimated area of 20,000 square kilometres and are 
defined within project areas as follows:  

 Hughenden Project (Galilee / Eromanga Basins):

• FTB (Qld) Pty Ltd (Guildford 100%)

 Pentland Project (Galilee / Eromanga Basins):

• Orion Mining Pty Ltd (Guildford 100%)

 Clyde Park Project (Guildford 64.4%)

 Springsure Project (Bowen Basin, Reids Dome Beds) (Guildford 50.69%)

 Sierra Project (Bowen Basin);

 Kolan Project (Maryborough Basin);

 Sunrise Project (Surat/Bowen Basin);

 Monto Project (Nagoorin Graben)

Guildford Coal also has an equity share in 7 tenements contained in two projects in Mongolia through 
its 100% shareholding in Terra Energy and 70% shareholding in Guildford Coal (Mongolia) Pty Ltd. The 
coal projects are located in the South Gobi and Middle Gobi coal bearing basins which contain coking 
and thermal coals respectively. 

For and on behalf of Guildford Coal Limited. 

Craig Ransley 
Exexcutive Deputy Chairmen 
T:  +61(2) 4914 5910 
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# Exploration Target 

References to Exploration Targets in this document are in accordance with the guidelines of the JORC Code 
(2004). As such it is important to note that in relation to reported Exploration Targets any references to 
quality and quantity are conceptual in nature. Exploration carried out to date is insufficient to be able to 
estimate and report coal resources in accordance with the JORC Code (2004). It is uncertain if further 
exploration will result in the determination of a Coal Resource. 

 

Competent Persons Statement 

Technical Information in this Report on Clyde Park Coal Project JORC has been prepared by Kim Maloney 
who has over 10 years of experience in coal mining and extractive industry throughout Australia. Kim has 
experience within the Central Queensland coal mines and has held various roles in these mine’s Technical 
Services, including Exploration Geologist, Mine Geologist and Geology Superintendent. Kim is a Competent 
Person for coal as defined by the JORC Code (2004). Kim is a Senior Resource Geologist within Moultrie 
Database & Modelling, a part of the Moultrie Group and holds the position of General Manager. Her principal 
qualifications are a Bachelor of Science from James Cook University and a Masters of Business 
Administration (Human Resource Management) from the Central Queensland University. Kim is a Member of 
The Australasian Institute of Mining & Metallurgy (# 229120) and a Member of the Bowen Basin Geological 
Group. 

Technical information in this Report on JORC resources for all other projects has been compiled by Mr Mark 
Biggs, Principal Geologist of Moultrie Database and Modelling. Mr. Biggs is a member of the Australasian 
Institute of Mining and Metallurgy (Member #107188) and has over 25 years of experience relevant to the 
style and type of coal deposit under consideration and to the activity which is being undertaken to qualify as 
a Competent Person as defined by the Australasian Code for Reporting of Minerals Resources and 
Reserves (JORC) 2004. The resource information in this report is being released to the Australian Securities 
Exchange. Mark Biggs consents to the inclusion in the report of the matters based on this information in the 
form and context in which it appears.  

The estimates of the Coal Resources presented in this Report are considered to be a true reflection of the 
Coal Resources as at 18th December 2012 and have been carried out in accordance with the principles and 
guidelines of the Australian Code for Reporting of Coal Resources and Coal Reserves published in 
September 2004 (JORC Code). 

Forward Looking Statements 
This Announcement contains certain "forward‐looking statements". The words "anticipate", "believe", 
"expect", "project", "forecast", "estimate", "likely", "intend", "should", "could", "may", "target", "plan", 
"consider", "foresee", "aim", "will" and other similar expressions are intended to identify forward-looking 
statements. Indications of, and guidance on, future production, resources, reserves, sales, capital 
expenditure, earnings and financial position and performance are also forward‐looking statements. Such 
forward‐looking statements are not guarantees of future performance and involve known and unknown risks, 
uncertainties and other factors, many of which are outside the control of Guildford. 
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