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ASX ANNOUNCEMENT

QUARTERLY ACTIVITIES REPORT

DECEMBER 2012

HIGHLIGHTS

e Initial RC drilling program at Mt Success targeting
600m long vein system completed

e Evaluation of ground acquisition opportunities adjacent
to Mt Success

e Chesterfield RC drilling to commence February due to
extension of Mt Success drilling

PROJECTS

Australia

Mt Success
(Gold - GMM 100% or option to purchase 100%)

RC drilling commenced 24™ October with 15 holes (MTSCO0O01 to
MTSC 015) of a planned 20 hole program completed by late
November for a total of 1002 metres. The drilling focused on
testing a mineralised quartz vein structure, which has been
mapped along 600 metres of strike. The vein system was tested
to a depth of about 50 metres and confirmed continuity over the
strike length mapped at surface. Mineralisation appears to be
associated with an altered shear zone intruded by quartz veining
with minor associated pyrite. Assay results are expected to be
released shortly.

Chesterfield
(Gold - GMM 100%)

The RC drilling program will now commence during February as
the focus was on the Mt Success drilling during the December
quarter.

Mercury Hill
(Gold - GMM 100%)

Planning of an RC and/or diamond drilling program was
completed to infill the existing mineralisation and test for
extensions/repetitions along strike and at depth. A Program of
Work (PoW) is being prepared for DMP approval prior to drill
testing planned for March or April.



Shoemaker
(Iron ore & manganese exploration - GMM 80% and Galaxy Resources Limited 20%o)

No field activity was undertaken however discussions commenced with parties
interested in a potential Joint Venture farm-in on the iron, manganese and/or
precious metal aspects of the project.

Black Hill
(Base metals - GMM 100%)

No activity.

Eyre
(Targeting 10CG/carbonatite related mineralisation - GMM 100%b)

No activity.

Mongolia

Uvs Basin Projects (Coal, potash & lithium - GMM 100% & potentially earning interest in
additional licences) & Khangai Project (Base metals - GMM 100% or earning 60%)

The Company continued to review its options with respect to the Mongolian projects.
An option over one licence (15206X) in the Khangai fault project area was allowed to
expire.

CORPORATE

At the Annual General Meeting held on 28 November 2012 all resolutions were passed
on a show of hands:
¢ Mr Michael Wright was re-elected as a director of the Company and continues
as Chairman of the Board
e The Remuneration Report for the year ended 30 June 2012 was adopted with
80% of the votes cast being in favour of the resolution.

Michael Wright
Chairman

The information in this report that relates to Exploration Results, Mineral Resources or Ore Reserves is based on information compiled by Mr
Michael Fotios, who is a Member of The Australian Institute of Geoscientists. Mr Fotios is a director of General Mining Corporation Ltd and has
sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is
undertaking to qualify as a Competent Person as defined in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration Results,
Mineral Resources and Ore Reserves’. Mr Fotios consents to the inclusion in the report of the matters based on his information in the form and
context in which it appears.



