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RESOURCES LIMITED

ASX Release 31 January 2013

QUARTERLY ACTIVITIES REPORT
December Quarter 2012

Newera Resources Limited (ASX: NRU) is pleased to provide the
following report on its activities for the previous quarter;

HIGHLIGHTS:

B Newera completed phase one of the drilling program at the
Shanagan Coal Project in Mongolia.

m Core samples from the Shanagan Project were sent to SGS
Laboratory in Mongolia for analysis and results have been
received.

B Newera commenced and completed a short phase two
drilling program at the Shanagan Project.

B Newera sent core samples from drillhole SHDH25 for initial
washability testwork.

B  Ongoing evaluation of suitable exploration projects.

B Subsequent to the end of the reporting period, the following
announcements were made to the ASX:

02/01/13 Driling success continues at  Newerad's
Shanagan East Coal Project in Mongolia
(Drilling and sampling results).

18/01/13 Analytical results continue to indicate a high
ranking black coal at the Shanagan East Coal
Project in Mongolia
(Drilling and sampling resulfs).

MONGOLIA

Since entering intfto an option agreement over the Shanagan
Project licence in late May 2012, Newera has rapidly progressed the
project through several phases of exploration including an initial
desktop study, field mapping. a phase 1 driling program (drill holes
SHDH1 to SHDH24), extensive frenching (+3km), a geophysical
program (a Dipole Dipole resistivity survey), analysis and modelling
of the geophysical survey results, analysis of the phase one driling
results, determination of future drill hole collar locations and the
recently completed short phase two drilling program (drill holes
SHDH25 to SHDH28).


http://www.asx.com.au/asx/statistics/displayAnnouncement.do?display=pdf&idsId=01371328
http://www.asx.com.au/asx/statistics/displayAnnouncement.do?display=pdf&idsId=01371328
http://www.asx.com.au/asx/statistics/displayAnnouncement.do?display=pdf&idsId=01374544
http://www.asx.com.au/asx/statistics/displayAnnouncement.do?display=pdf&idsId=01374544
http://www.asx.com.au/asx/statistics/displayAnnouncement.do?display=pdf&idsId=01374544
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Sample analyses received to date indicate a high gross calorific value (GCV)
coal, with an average GCV (DAF) approaching 8,000 kilocalories per kilogram.
Other important analyses indicate a low sulphur, low moisture, low volatile, high
ash, black coadl with, in some instances, a positive Crucible Swelling Number
(CSN) with one sample peaking at 4.5, which gives encouragement that with
further exploration and analysis a semi soft coking coal product may be a
possibility.

In addition to the driling programs, diligent geological mapping and trenching
conducted on the Shanagan Project licence area confinues to uncover
numerous previously unknown and unmapped coal seams and has significantly
increased the extent of the previously unmapped coal measures within the
Shanagan Project licence areaq, such that the scope for discoveries of hew coal
seams has significantly increased.

Just as important as the acquisition of the Shanagan option at this early stage is
the fact that Newera has managed to negofiate a foothold info Mongolia
through the establishment of important local contacts with extensive knowledge
of the Mongolian geological environment and access to informatfion on many
other projects in Mongolia that are potentially available for acquisition. A
number of those projects are currently under close review by Newera.
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Shanagan Project - Recent Sample Analytical Results
Sample Total Residual Ash Volatile Fixed Gross Calorific  Gross Calorific % Crucible Swelling
Number  Moisture (ARB) Moisture (ADB) (DB) Matter (DB) Carbon (DB) Value (DAF)  Value (ADB) Sulphur (DB) Number (CSN)
Drill Hole SHDH25
Sample material dedicated to washability testing
Drill Hole SHDH26
1 20.56 3.07 48.78 12.05 39.17 7503 3726 0.45 0.00
2 19.16 3.28 45.64 12.17 42.18 7526 3957 0.57 0.00
3 13.58 179 40.30 12.29 47.41 8025 4705 0.41 0.00
4 5.92 0.75 55.63 8.54 35.83 8368 3685 0.49 0.00
5 20.55 2.43 51.18 10.59 38.23 7326 3490 0.36 0.00
6 11.32 1.10 42.73 11.51 45.76 7952 4505 1.13 0.00
7 19.97 2.87 49.96 10.03 40.01 7521 3656 0.52 0.00
8 8.14 0.62 48.11 9.74 42.15 8220 4239 0.68 0.00
9 4.76 1.25 47.41 9.61 42.98 8213 4265 0.59 0.00
10 14.29 3.28 34.55 10.78 54.67 8216 5202 0.54 0.00
11 5.33 1.23 43.63 10.30 46.07 8388 4670 0.47 0.00
Drill Hole SHDH27
1 31.24 6.33 35.88 17.56 46.56 7072 4248 0.34 0.00
2 27.30 6.82 30.63 17.11 52.26 7444 4812 0.39 0.00
3 22.23 5.41 38.02 13.79 48.19 7782 4563 0.35 0.00
4 23.60 1.48 33.55 12.42 54.03 7929 5191 0.37 0.00
5 13.18 0.92 43.06 13.18 43.76 7794 4397 0.44 0.00
6 13.55 0.37 45.62 11.23 43.15 7939 4302 151 0.00
7 17.42 1.63 37.85 13.79 48.36 7428 4541 0.34 0.00
8 18.16 1.81 44.23 11.89 43.88 7310 4004 0.30 0.00
Drill Hole SHDH28
1 20.31 1.09 56.36 13.52 30.12 7137 3080 0.46 0.00
2 21.70 5.00 66.51 11.48 22.01 6491 2065 0.22 0.00
3 16.02 0.32 56.64 8.32 35.04 8102 3502 0.64 0.00

Table 1: Shanagan Project — Analytical results — Phase Two Driling Program.



Sample Total Residual Ash Volatile Fixed Gross Calorific  Gross Calorific % Crucible Swelling
MNumber  Noisture (ARB)  Moisture (ADB) (DB) Matter (DB) Carbon (DB} Value (DAF) Value (ADB)  Sulphur (DB}  Mumber (CSN)
Drill Hole SHDHO02
2 0.99 0.66 57.52 6.96 35.52 7320 3089 0.52 0.00
3 342 1.34 40.76 7.07 5217 8323 4865 0.30 0.00
Drill Hole SHDHO4
1 7.40 1.18 45.55 11.61 42.84 8191 4407 0.51 0.00
2 6.93 1.37 34.66 9.00 56.33 8546 5507 0.84 0.00
3 1.08 0.74 42.81 849 48.70 8453 4798 0.72 0.00
4 227 1.15 45.74 825 46.01 8453 4534 0.45 0.50
5 1.28 1.18 51.32 11.98 36.70 7776 3740 1.05 0.50
Drill Hole SHDHO0S
1 10.53 228 47.06 11.16 M.77 8120 4200 0.62 0.00
Drill Hole SHDHO09
1 21.52 460 74.55 11.74 13.71 5636 1369 0.10 0.00
2 2372 8.55 58.58 16.28 2514 5776 2188 0.18 0.00
3 12.37 0.46 1.1 9.19 39.70 8520 4146 0.44 0.00
4 13.19 0.54 56.01 9.14 34.85 8303 3633 0.46 0.00
5 11.53 0.80 65.50 7.60 26.90 7878 2696 0.38 0.00
Drill Hole SHDHO9R
1 10.06 0.52 4311 9.86 47.02 8514 4818 0.52 1.00
2 7.24 0.87 62.31 742 30.27 7147 2670 0.30 0.50
3 13.43 0.61 36.12 11.66 52.22 8494 5393 0.53 1.00
5 11.00 0.41 26.07 12.63 61.31 8716 6417 0.63 4.50
6 813 0.55 43.20 10.46 46.34 8605 4861 0.53 1.00
7 9.32 0.60 36.74 11.44 51.81 8564 5385 0.60 1.00
8 8.91 0.66 52.54 10.35 37N 8120 3828 0.47 0.50
9 572 0.75 53.03 9.56 37.42 8342 3889 0.44 0.50
10 716 0.51 4167 12.37 45.96 8262 4795 0.48 0.50
11 4.69 0.51 52.07 9.67 38.27 8308 3962 0.34 0.50
12 6.95 0.59 56.53 10.48 32.99 8003 3459 0.33 0.50
13 2.80 0.41 51.83 13.29 34.88 7803 3743 0.32 0.50
14 7.88 0.50 47.23 10.35 42.41 8483 4454 0.39 0.50
15 5.51 0.45 55.10 6.81 38.09 7840 3504 0.2z 0.00
Drill Hole SHDH11
1 26.78 524 61.57 15.17 23.26 5842 2127 0.21 0.00
2 2292 3.40 5515 12.78 32.07 6463 2800 0.24 0.00
3 17.10 1.66 44.39 11.20 4441 7448 4073 0.29 0.00
4 16.01 064 4415 8.10 47.76 8030 4457 0.32 0.00
Drill Hole SHDH13
1 15.24 0.52 46.24 13.01 40.75 7969 4262 0.42 1.00
2 825 0.54 36.02 10.18 53.80 8468 5389 0.76 3.00
3 LN.R LN.R LN.R LN.R LN.R LN.R LN.R LN.R LNR
4 742 0.61 46.59 9.60 43.80 8275 4392 0.43 1.50
5 712 063 34.10 9.85 56.05 8459 5539 0.67 1.50
6 12.49 0.84 55.03 8.30 36.67 7919 3531 0.39 0.50
7 15.20 065 39.09 10.10 50.81 8302 5024 1.19 1.00
Drill Hole SHDH14
1 26.02 6.31 39.23 18.21 42.56 6911 3935 0.27 0.00
2 18.22 3.30 43.49 13.07 43.45 7409 4045 0.24 0.00
3 15.89 1.07 56.84 7.19 35.97 7373 3148 0.28 0.00
4 15.05 1.62 36.45 8.50 54.96 8958 5350 0.79 0.50
5 1291 0.91 57.81 6.62 35.57 7398 377 041 0.00
6 16.28 0.55 52.47 7.68 39.85 8328 3936 0.51 0.50
7 16.34 0.88 50.02 8.68 41.3 8229 4076 0.67 0.50
8 16.76 0.90 39.44 9.26 51.3 8399 5160 0.51 0.50
Drill Hole SHOH1S
1 3279 548 55.74 16.80 27 46 6060 2535 0.29 0.00
2 9.43 064 42.99 9.64 47.37 8164 4625 0.72 0.50
Drill Hole SHOH16
1 19.10 439 47.60 11.31 41.09 7965 3790 0.33 0.00
2 20.80 253 55.84 715 3T.m 7363 3169 0.30 0.00
3 18.05 429 46.54 9.81 43.65 7163 3665 0.34 0.00
Drill Hole SHDOHAT
1 848 0.56 52.04 17.67 30.29 6985 333 0.93 0.00
2 14.82 1.11 40.79 6.75 52.46 8169 4783 0.73 0.50
3 13.57 0.86 46.38 8.30 45.32 7744 4117 0.62 0.50
4 12.06 1.40 46.37 6.02 47 .61 8073 4269 0.40 0.00
5 15.53 092 27.68 726 65.06 8490 6084 0.63 0.50
Drill Hole SHOHER
1 12.01 1.18 66.47 5.46 28.07 7166 2375 0.38 0.00
2 18.42 1.39 64.18 5.60 30.22 7356 2598 0.37 0.50
3 7.78 0.43 62.36 744 30.20 7360 2758 1.92 0.00
4 11.30 0.61 57.13 826 34.61 7158 3050 0.59 0.00
5 8.18 073 76.98 5.54 17.57 6133 1401 0.27 0.50

Table 2: Shanagan Project — Analytical results — Phase One Driling Program.
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Hole # Total Depth Total ('\rlf)t Coal Wlthl(r:n\)Nldth Easting | Northing | RL (m) Dip Geolzrg\);jgally
Phase 1 Drilling Results
SHDH01 114.0 0.10 0.00 299255 | 5229880 1406 -90 No
SHDH02 300.0 14.70 33.73t0263.50 | 299189 | 5230915 1428 -90 Yes
SHDHO03 103.0 0.00 0.00 298895 | 5227435 1462 -90 No
SHDHO4 164.5 6.67 77.231t0 140.51 | 297102 | 5228183 1442 -90 Yes
SHDHO05 39.0 2.20 19.40 to 20.80 299313 | 5231721 1416 -90 Yes
SHDHO06 40.0 1.80 7.10 to 13.80 299310 | 5231740 1439 -90 Yes
SHDHO7 57.2 0.00 0.00 298739 | 5229489 1438 -90 Yes
SHDH08 46.0 0.24 0.00 296690 | 5228137 1458 -90 Yes
SHDH09 40.0 12.00* 6.20 to 27.50 296770 | 5227207 1405 -90 Yes
SHDH10 54.0 0.57 0.00 296821 | 5227648 1413 -90 Yes
SHDHO9R 56.0 19.45 27.5t049.30 297069 | 5227712 1454 -90 Yes
SHDH11 325 8.00 5.80 to 28.30 298461 | 5227876 1447 -90 Yes
SHDH12 42.5 0.00 0.00 297476 | 5227810 1443 -90 No
SHDH13 46.0 6.40 19.90to 37.30 | 298297 | 5228053 1420 -90 Yes
SHDH14 44.0 12.80 9.10 to 25.40 296697 | 5227802 1418 -90 Yes
SHDH15 35.0 2.50 3.10 to 26.90 297650 | 5229100 1435 -90 Yes
SHDH16 30.0 2.00 13.40t0 16.20 | 297147 | 5228384 1455 -90 Yes
SHDH17 50.0 7.50 16.00 to 43.30 | 298877 | 5230651 1419 -90 Yes
SHDHO6R** 50.0 7.10 16.80t0 42.40 | 299254 | 5231552 1405 -90 Yes
SHDH18 62.0 2.70 8.40 to 55.80 297016 | 5228007 1431 -90 Yes
SHDH19 38.0 4.30 3.90 to 22.60 297205 | 5228718 1439 -90 Yes
SHDH20 26.0 2.80 9.60 to 20.90 298135 | 5229116 1450 -90 Yes
SHDH21 23.0 0.30 21.80to0 22.10 298336 | 5227995 1416 -90 Yes
SHDH22 17.0 2.00 9.10 to 11.10 298695 | 5228305 1441 -90 Yes
SHDH23 28.0 1.60 6.30 t0 22.20 298719 | 5228564 1430 -90 Yes
SHDH24 44.0 3.63 16.38 to 40.12 297395 | 5227726 1430 -90 Yes
Phase 2 Drilling Results
SHDH25 100.0 21.98 4.22to 52.69 297092 | 5227711 1422 -90 Yes
SHDH26 150.0 18.55 21.46 t0 106.58 | 297089 | 5228013 1427 -90 Yes
SHDH27 160.0 18.34 3.46 to 129.59 296984 | 5227569 1410 -90 Yes
SHDH28 110.0 5.77 8.19 t0 77.82 296735 | 5228000 1429 -90 Yes

Table 3: Newera Resources Ltd — Shanagan Project — drill hole summary table including
geologically logged coal intfercepts and net coal interceptfs.

(Grid co-ordinates refer to UTM Zone 49 North. * core loss. ** Hole Re-drilled)

Subsequent Events

Subsequent to the end of the reporting period, the following announcements
were made o the ASX:

02/01/13

18/01/13

Drilling success continues at Newerd's Shanagan East Coal Project

in Mongolia
(Drilling and sampling results).

Andalytical results continue to indicate a high ranking black coal at
the Shanagan East Coal Project in Mongolia
(Drilling and sampling results).



http://www.asx.com.au/asx/statistics/displayAnnouncement.do?display=pdf&idsId=01371328
http://www.asx.com.au/asx/statistics/displayAnnouncement.do?display=pdf&idsId=01371328
http://www.asx.com.au/asx/statistics/displayAnnouncement.do?display=pdf&idsId=01374544
http://www.asx.com.au/asx/statistics/displayAnnouncement.do?display=pdf&idsId=01374544
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Background

The Shanagan Project comprises one exploratfion licence covering an area of
approximately 2,223 hectares in a known coal bearing region, 140km southeast
of Ulaanbaatar. The Shanagan Project is ideally located approximately 50km
(straight line) from an existing rail siding that services the nearby Baganuur lignite
coal mine, and connects to the trans-Siberian railway which services China to the
South and Russia to the North.

Newera'’s inifial interest in the Shanagan Project was generated by a single,
previously identified and sampled coal seam, outcropping over severadl
kilomeftres.

ES LIMITED
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Figure 1: Location of Newera's Shanagan project.
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Figure 2. Newera senior consulting geologist, Dr Per Michaelsen, and Mongolian coal specialist,
senior geologist Mr Ganbold Davadorj overseeing drilling at the Shanagan Project drill hole
SHDH25.

In June of 2012 Newera confracted a Mongolian based geological consulting
group, Java Onyx LLC to undertake a field mapping exercise at 1;10,000 scale
over the area of interest within the Shanagan Project boundaries.

The mapping exercise and interpretation were completed with very positive
results suggesting up to nine individual coal seams being presented to Newera.

As part of the mapping process, the consultants were requested to identify drill
hole collar sites with the best prospects of discovering good widths of coal within
the many seams identified through the mapping.

Newera subsequently commenced two phases of diamond core drilling
programs to test the coal measures within the licence and has received the
results of the first phase during the period and has now received results from the
phase two drill holes after the end of the reporting period. Samples taken from
drill hole SHDH25 have also been submitted for initial washability testwork. Newera
will provide an update on washability testing in due course.

ES LIMITED
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Figure 3. Drill hole collar locations, Shanagan Project, Mongolia
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AUSTRALIA

Northern Territory

During September 2012, a short nine-day field reconnaissance program was
conducted over Newera’s White Lady project (EL25169) in the Northern Territory.
The target commodities within this tenement are copper and gold. Twenty-two
rock chip samples were documented and submitted for analysis.
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Figure 4. EL25169 showing areas of highest interest for reconnaissance.
Field Evaluation - September 2012

Historical Exploration at White Lady

White Lady was acquired primarily as a uranium / copper / gold exploration
project, with historical surface exploration producing a series of high grade
copper rock chip sample results.

EL25169 had been shown to have numerous outcropping sites of copper
mineralisation (some with co-incident gold mineralisation), with rock chip samples
collected by Newera during a due diligence exercise conducted in early 2007
grading up o 8.20% Cu and up to 1.7g/t Au.
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Following acquisition of EL25169 by Newera, the copper prospectivity was
considered high enough by Newera to warrant a first phase of exploration using
VTEM. The VIEM survey was commenced in early October 2007 and was
completed by mid-October 2007. Analysis results produced low order anomalies
underlying and semi-coincident with some of the surface copper and gold
anomalism.

Until recently, other priorities have prevented Newera from undertaking a
comprehensive reconnaissance field mapping and sampling exercise 1o
determine whether Newera should pursue the previously identified copper and
gold anomalism within EL25169.

Results of Recent Field Trip

Analytical results from the September mapping and sampling program
undertaken at the White Lady tenement EL 25169 were received in early
November and revealed narrow widths generally moderate to low grades. As a
consequence of these results, Newera surrendered Lease EL25169 on 5
November 2012.

Western Australia

Planning is well advanced on a Heli-borne field reconnaissance and sampling
program planned for Newera's two Cummins Range tenements E80/4308 and
E80/4632. The target commodities are rare earths and phosphate.

An aerial photo re-interpretation of the Jailor Bore tenements has been
completed with some new prospective targets. Further work is planned for the
next field season.

CORPORATE STRATEGY

Newera's corporate strategy for growing the Company is to continue fo
advance its own projects within Australia through judicious exploration, while
simultaneously searching out and evaluating new projects both within Australia
and overseas.

Newera has identified Mongolia as a priority target country with high level of
mineral endowment, a very workable Mining Act, and a level of political stability
that should ensure a safe investment climate.

Newera has and will continue to aggressively pursue contacts and project leads
within Mongolia and elsewhere.

Further Information;
Martin Blakeman
Executive Chairman
Ph: (08) 9382 3100

s IMITECL
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Competent Person Statements

Australia

The information in this report that relates to Exploration Results, Mineral Resources or Ore
Reserves is based on information compiled by Mr Peter Robert Anderton, Consultant Geologist
fo Newera Resources Ltd who is a member of the Australasian Insfitute of Mining and
Metallurgy (MAusIMM). Mr Anderton has sufficient experience, which is relevant fo the style of
mineralisation and the type of deposit under consideration and fo the activity which he is
undertaking to qualify as a Competent Person as defined in the 2004 Edition of the
“"Australasian Code for reporting of Exploration Results, Mineral Resources and Ore Reserves”.
Mr Anderton consents to the inclusion in the report of the matters based on their information in
the form and context in which it appears.

Mongolia

The information in this report that relates to Exploration Results, Mineral Resources or Ore
Reserves is based on information compiled by Dr Per Michaelsen, Consultant Geologist to
Newera Resources Ltd who is a member of the Australasian Institute of Mining and Metallurgy
(MAusIMM). Dr Michaelsen has sufficient experience, which is relevant to the style of
mineralisation and the type of deposit under consideration and to the activity which he is
undertaking to qualify as a Competent Person as defined in the 2004 Edition of the
“"Australasian Code for reporting of Exploration Results, Mineral Resources and Ore Reserves”.
Dr Michaelsen consents to the inclusion in the report of the matters based on their information
in the form and context in which it appears.



