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ACTIVITIES REPORT 
 

CORPORATE ACTIVITIES 
 
On May 22nd of this quarter MRC raised US$1.8m and brought in RF 
Capital (Roberts Family Office) as a major new shareholder. RF Capital  
currently hold 14.1% of the company and represent the Andrew Roberts 
Family  (Ex Multiplex Group). Mr Roberts commented that after detailed 
review of the company and projects, he is excited to be participating in 
the mining market of Mongolia and to assist MRC continue to reach its 
goal of gold production in 2012.  
 
New Shares issued this quarter were  

 
6,150,000 shares at 12 cents 
7,080,000 shares at 15 cents  
 

For a total of 13,230,0000 new shares from treasury. 
 
On 18th June 2012, the company announced the resignation of Mr John 
Lee as director. John has been a key supporter for the company during 
the past year and will continue in a role of Company Secretary and 
senior advisor on Australian Affairs for the Group. Steve Hamblyn from 
the R F Capital group has joined the board . Steve is a metallurgist and 
has spent 15 years in the mining industry followed by 18 years as an 
analyst and financial manager for J B Were Stockbrokers and 
subsequently Goldman Sachs.  The board is pleased to welcome Steve 
as a professional independent technical director that can assist on 
advice on production issues as well as financial advice and strategy 
support for the group going forward. 

 
Another key appointment completed this quarter is the role of Plant 
Manager for the Blue Eyes gold mine with the appointment of Walter 
Scholler. Walter (Age 57) has been in the gold processing industry for 
more than 30 years and knows all aspects of gold processing. 
 
Walter’s role includes overseeing completion of construction and gold 
processing operations from the mines. Previously he has held senior 
gold processing positions for various mines in Western Australia (Broad 
Arrow & Sons of Gwalia Mines) and offshore gold mines in Africa and 
Tajikistan for Ashanti Goldfields, British Minerals and Newmont.  

Company Facts 
ABN:83 127 620 482 
Mongolian Resources Corporation 
(ASX: MUB) is focused on the 
Development of  two historic 
high-grade gold deposits in Mongolia 
with a near term production to 
commence in 2012. 
 
Key projects: 
 Blue Eyes Project 
 Sujigtei Project 

 
Corporate Structure 
 
Shares on issue    ~ 136.9m 
Options      ~ 25.3m 
Performance Shares        ~ 46.0m 
52 week high A$0.68 
52 week low A$0.08 

 
Company Directors 
 
Naidansuren Jargalsaikhan 
Non-Executive Chairman 
Tony Bainbridge 
Managing Director 
Tanan Jargalsaikhan 
Executive Director & Acting CFO 
John Hodder 
Non- Executive Director 
Steve Hamblyn 
Non-Executive Director 
Sereeter Galsan Jamts 
Non-Executive Director 

 
Enquiries 
 
Tony Bainbridge 
Managing Director 
Mongolian Resources  
Corporation Limited 
T +976 7011 1799 
E info@mrc.mn 
 
John Lee 
Company Secretary 
Mongolian Resources 
Corporation Limited 
T +61 (0) 2 9251 4908 
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While waiting on our cyanide permission, our process engineers headed by Walter have done 
a critical review of the existing and planned plants revisiting the entire gold circuits checking 
and undertaking modifications as required to prepare for production. 
 
CORPORATE FINANCES 
 
The company’s cash reserves sit at US$1.81m at the end of June, 2012 with a planned 
budget for Quarter 3, 2012 of US$1.2m. Given the permitting issues discussed above 
the company has rescheduled its production to late quarter 3 commencement and but is 
still expected to achieve positive cashflow this year.  
 
MONGOLIAN PROJECTS 
 
Status on work completed this quarter includes 
 
 Overall 100tpd Plant readiness awaiting Cyanide Permission 
 Further upgrade of Gravity plant with installing of larger ball mill and new centrifugal 

concentrator 
 Mine Contractor selection has identified Filipino Paramina Group 
 Underground Drill rigs being mobilized to commence 6,300m drill program. 
 
 
Plant and Processing 

 
A new centrifugal concentrator ICON350 capable of handling more than 200 tonnes per day of 
ore has been purchased and will be installed next quarter to process ore from a new 2.1 x 
3.5m ball mill to fit into the existing 100tpd facility. This will ensure the capacity of the mill will 
meet expectations. It is expected this upgrade to be installed by August, 2012.   
 
Cyanide Permit. 
 
A Democratic free election was held on the June 28th with the leading Democratic Party 
winning the most seats in a closely contested election. The Democrats have formed a coalition 
government during the first few weeks of July and it is expected that the new Ministers will be 
sworn in by mid-August. No advancement to achieve the cyanide permit is expected until the 
Environment Minister has been appointed and discussions can then re-continue on permitting. 
The company is free and clear to operate the 100tpd plant using non chemical techniques and 
is revisiting with the best way to ensure maximum recovery of gravity gold while the permitting 
process continues. All the company’s papers are in order to achieve the cyanide permit.  

   
Mining 

 
 During this quarter tenders were received for contract underground miners bidding for 
management and operation of the Company’s two underground mines. Paramina from the 
Philippines was selected as the best fit with considerable experience, equipment and expertise 
in narrow underground scale mining. The primary contracts are in process to conclude with 
formal appointment expected in August as the Mining Managers for delivery of the ore from 
both mines. Initially Paramina will send in 19 technical and senior mining persons to oversee 
the Mongolian workforce and set up mine systems. The Paramina group is actively involved in 
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mining at 4 mines outside of the Philippines and 3 mines in the Philippines and has more than 
400 mining personnel placed outside of the Philippines. 
 
Paramina have suggested that better efficiency of mining will be achieved by having a truck 
haulage system on Level 7 of the Sujigtei Gold mine and as such the company is active in 
seeking narrow mine dump trucks for this operation.  
 
By taking on such an experienced contractor the company will ensure the risks of mine ore 
delivery are reduced as it gains experience to handle the operations. It is expected the total 
underground mining workforce to reach around 120 persons by the end of the year. The 
company will be ramping up to the production to 500 tonnes per day by first quarter next year.  
 
Drilling  
 
Both of the company’s own rigs were mobilized underground at the end of the quarter to 
commence a 6,300m drill program of 63 holes. (see attached sections) The holes will be 
targeting a zone of 400m x 300m below the main mine workings and will be also be involved in 
grade control drilling on Level 7. The company is working with mining consultants to define the 
best way to outline resources from the more than 8 main veins located and the program 
designed accordingly. Mine scheduling to be completed by Paramina will also assist to define 
grade control drill locations with one additional rig planned in Q3 to assist in grade control 
drilling ahead of the planned three stope development. 
 
The gold system at Sujigtei is extensive both laterally and vertically and the controls of the 
mineralization are now better understood. It is expected that the drilling out to level 10 (180m 
below  existing level 7), if it maintains the average 9.7 g/.t Au over 2m, will add significantly to 
the ounces to the currently defined Russian Resource. Being a telluride system they are well 
known for large extensions and typically have extensive vertical ranges. (e.g. The Superpit at 
Kalgoolie, Western Australia is a telluride system with greater than 500m vertical meters of 
extension). More importantly, the Sujitei’s adjacent sister deposit at Centerra Gold’s Gatsuurt 
Deposit (same style and structure) has depth extents of >900m and remains open to depth 
and contains multimillion ounce resources. 
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AUSTRALIAN PROJECTS 
 
The board has approved the divestment / relinquishment of the Australian Projects to enable 
the company to focus on its Mongolian Activities. Given the grass roots nature of the 
Australian projects it is has entered into discussions with several Western Australian based 
groups that undertake exploration activities in the Yilgarn Region and who would most benefit 
from  larger early stage projects. 
 
 For further information on our projects please visit www.mongolianresourcecorporation.com 
 
 
For more information: 
Tony Bainbridge 
Managing Director 
Mongolian Resources Corporation 
E: tony@mrc.mn 
T: +976 7011 1799 
 
Competent Person. In this report, the information concerning Mongolian operations that 
relates to Exploration Results, Mineral Resources or Ore Reserves is based on information 
compiled by Tony Bainbridge, who at the time of this report is Managing Director of Mongolia 
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Resources Corporation Limited and is a member of The Australasian Institute of Mining and 
Metallurgy. Tony Bainbridge has sufficient experience which is relevant to the mineralization 
and type of deposit under consideration and to the activity, which he is undertaking, to qualify 
as Competent Persons as defined in the 2004 Edition of the ‘Australasian Code for Reporting 
of Exploration Results, Mineral Resources and Ore Reserves’. Tony Bainbridge consents to 
the inclusion in the report of the matters based on their information in the form and context in 
which it appears. 
 
Forward Looking Statements. All statements, other than statements of historical fact, in this 
news release are forward-looking statements that involve various risks and uncertainties, 
including, without limitation, statements regarding the future plans and objectives of Mongolian 
Resource Corporation (MRC).  There can be no assurance that such statements will prove to 
be accurate.  Actual results and future events could differ materially from those anticipated in 
such statements.  These and all subsequent written and oral forward-looking statements are 
based on the estimates and opinions of management on the dates they are made and are 
expressly qualified in their entirety by this notice.  MRC assumes no obligation to update 
forward-looking statements should circumstances or management's estimates or opinions 
change  
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