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BOQ receives strong support from retail shareholders and
successfully completes the retail component of its $450
million equity raising

Bank of Queensland Limited (“BOQ") is pleased to announce the successful completion of the retail
component of the accelerated 8-for-37 pro-rata non-renounceable entitlement offer (“Entitlement
Offer”).

The retail component of the Entitlement Offer (“Retail Entitlement Offer”) closed on Tuesday 24 April,
2012 raising approximately $162 million. This follows the completion of the institutional placement and
institutional component of the Entitlement Offer which raised approximately $288 million.

BOQ received demand significantly in excess of the total number of New Shares available under the
Retail Entitlement Offer. Consequently, all New Shares available under the Retail Entitlement Offer
have been allocated to BOQ's existing eligible retail shareholders.

BOQ’s Managing Director and CEO Stuart Grimshaw said he was very pleased with the strong
support BOQ had received from retail shareholders for this equity raising.

“The proceeds will be used to ensure BOQ has one of the highest Core Tier 1 capital ratios, while also
allowing us to strengthen provisioning of our current loan book and realise opportunities for growth.”

Under the Retail Entitlement Offer, eligible retail shareholders were invited to apply for their
Entitlement and additional New Shares in excess of their entitlement, subject to availability and scale-
back at the discretion of BOQ.

Due to the strong demand for additional New Shares, BOQ will scale back applications for additional
New Shares in the interest of fairness to all shareholders.

All shareholders who applied for up to and including $6,050.00 worth of additional New Shares (being
1,000 New Shares), will have their applications allotted in full. Shareholders who applied for more than
$6,050.00 worth of additional New Shares will receive $6,050.00 worth of additional New Shares and
an allocation of New Shares applied for above this level which has been scaled back proportionately
to their entitlement.

By adopting this approach, approximately 99% of all applications will be satisfied in full.

The New Shares under the Retail Entitlement Offer are expected to be allotted on Tuesday 1 May,
2012 and commence trading on the ASX on Wednesday 2 May, 2012. Transaction confirmation
statements are expected to be despatched to Retail Entitlement Offer participants from Tuesday 1
May, 2012.

Retail shareholders who will be receiving a refund will receive this via direct credit if they have their
details listed with the BOQ share registry; otherwise payment will be sent via cheque (except for
where the amount is less than $1.00 in which case it will be donated to a charity chosen by BOQ). No
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interest will be paid on any Application Monies received or refunded. Direct credit transfers and
cheques will be made/posted on or around Thursday 3 May, 2012.

For more information please contact:

Media: Analysts / investors:
Andrea Sackson, Head of Corporate Affairs Sally Wehl, Investor Relations Manager
P: 07 3212 3018 E: andrea.sackson@bog.com.au P: 07 3212 3463 E: sally.wehl@bog.com.au

IMPORTANT NOTICE

This announcement does not constitute an offer to sell, or a solicitation of an offer to buy, any
securities in the United States, or to any person that is, or is acting for the account or benefit of, a
"U.S. person" (as defined in Regulation S under the U.S. Securities Act of 1933 (the "Securities Act")
("U.S. Person™)) The New Shares have not been, and will not be, registered under the Securities Act,
or under the securities laws of any state or other jurisdiction of the United States. Accordingly, the
New Shares may not be offered or sold to persons in the United States or to, or for the account or
benefit of, U.S. Persons except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act and applicable state securities laws.
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