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7 October 2011

200 to 300 million Tonne Exploration Target, Nuurst Coal Project Transaction
Complete

e Revised exploration target for South Western portion of Nuurst licence only of 200 to
300 million tonnes

e Nuurst Coal Project transaction finalised after completion of licence transfer to TVN

Revised Exploration Target (South Western portion of tenement only)

Following completion of over 2,500 m of drilling, TVN is pleased to announce an upgrade of
its Exploration Target to:

200 to 300 million tonnes of thermal coal*

This is a significant upgrade to the original exploration target of 50 to 100 m tonnes which the
acquisition of the Nuurst Coal Project was originally based on. Coal quality is expected to be
similar to the average coal quality based on drilling to date as outlined in Table 1, below.

The revised exploration target covers only the South West portion of the licence (marked as
the 2011 Targeted Resource Area in Figure 1, below) which is directly adjacent to mining
licences held by Peabody Winsway Resources. This Targeted Resource area represents less
than 15% of the Nuurst Coal Project Licence area. The extent of further coal seam
development over the full Licence area is yet to be determined, however, historical drilling
and geological interpretations suggest coal seam development extends to the North East and
East (highlighted in purple/grey in Figure 1) of the defined 2011 Target Resource Area.

TVN intends to produce a JORC reportable Mineral Resource over the 2011 Target Resource
Area by the end of this calendar year.

Nuurst Transaction Complete

TVN Corporation Ltd is pleased to announce it has completed the acquisition of 100% of the
Nuurst coal project in Mongolia. The Nuurst licence transfer process has now been formally
completed by the Mongolian authorities and the Nuurst licence (9159X) has been registered in
the name of TVN's newly incorporated Mongolian subsidiary, Modun Resources LLC.

! The tonnage and quality expressed above is conceptual in nature and there has been insufficient exploration to
define a Mineral Resource and it is uncertain if further exploration will result in the determination of a Mineral
Resource.



About the Nuurst Coal Project:

The Nuurst Project is a wholly owned 3,451 Ha exploration licence located 120kms south of
Ulaanbaatar in an area with a number of operating coal mines. Nuurst is 6km from existing
rail infrastructure providing low cost access to the key coal export markets of China, South
Korea and Japan.

Recent drilling has identified significant coal seam development over 2.4 km of strike in a
northerly direction, and 1.1 km across the South Western portion of the licence area. This
coal seam development remains open to the North and West.

TVN continues to review the potential acquisition of other coking and thermal coal projects in
Mongolia.

Chris Mardon
Managing Director
TVN Corporation Ltd

Competent Person Statement

The information in this announcement that related to exploration results is based on information obtained from
the vendor and Cadastral archives in Mongolia and recent drilling and trenching activities on site. This
information has been reviewed by Mr Geoff Richards of CSA Global Pty Ltd, Western Australia. Mr Richards is
a member of the Australian Institute of Geoscientists and has sufficient experience which is relevant to the style
of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify
as a competent person as defined in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration
Results, Mineral Resources and Ore Reserves’. Mr Richards consents to the inclusion in the report of the
matters based on his information in form and context in which it appears.

Inherent Asl Volatile | Fixed Total | Calorific| Calorific | Calorific | Relative
Assay Data Moisture Matter | Carbon | Sulphur | Value Vvalue Value | Density
o Yo L L) L) Kcal/kg | Kcal/kg | Kcal/kg | g/cm3
adb adb adb adb adb adb db daf ad
Overall Average of All Holes 25.42 12.97 37.92 23.69 0.92 4,117 5,538 6,678 1.45

Table 1, Nuurst Coal Quality data — Overall average of all holes assayed to date.
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Figure 1: 2011 Exploration Target Area in Red, Nuurst Coal Project.



