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DISCLAIMER

No representation or warranty is or will be made by any person (including Hillgrove Resources Limited ACN 004 297 116 (Hillgrove) and its officers, directors,
employees, advisers and agents) in relation to the accuracy or completeness of all or part of this document (the Presentation), or the accuracy, likelihood of
achievement or reasonableness of any forecasts, prospects or returns contained in, or implied by, the Presentation or any part of it. The Presentation includes
information derived from third party sources that has not been independently verified.

The Presentation contains certain forward-looking statements with respect to the financial condition, results of operations and business of Hillgrove and certain
plans and objectives of the management of Hillgrove. Forward-looking statements can generally be identified by the use of words such as ‘project’, ‘foresee’,
‘plan’, ‘expect’, ‘aim’, ‘intend’, ‘anticipate’, ‘believe’, ‘estimate’, ‘may’, ‘should’, ‘will’ or similar expressions. Indications of, and guidance on, production targets,
targeted export output, expansion and mine development timelines, infrastructure alternatives and financial position and performance are also forward-looking
statements. Any forecast or other forward-looking statement contained in the Presentation involves known and unknown risks and uncertainties and may
involve significant elements of subjective judgment and assumptions as to future events which may or may not be correct. Such forward-looking statements
are not guarantees of future performance and involve known and unknown risks, uncertainties and other factors, many of which are beyond the control of
Hillgrove, and may cause actual results to differ materially from those expressed or implied in such statements. There can be no assurance that actual
outcomes will not differ materially from these statements. Factors that could cause actual results or performance to differ materially include without limitation
the following: credit risk; levels of supply and demand and market prices; legislation or regulations throughout the world that affect Hillgrove's business;
insurance expenses; the risk of an adverse decision or other outcome relating to governmental investigations; class actions or other claims; growth in costs and
expenses; risk of adverse or unanticipated market, financial or political developments (including without limitation in relation to commaodity markets).

You are cautioned not to place undue reliance on forward-looking statements. These forward-looking statements are based on information available to us as of
the date of this presentation. Except as required by law or regulation (including the ASX Listing Rules) we undertake no obligation to update these forward-
looking statements.

necessarily match or excee
Presentation.

Nothing contained in the Presentation constitutes investme :
investment objectives, financial situation or particular needs of any recipient. Before making an investment decision, each reC|p|ent of the Presentation should

make their own assessment and take independent professional advice in relation to the Presentation and any action taken on the basis of the Presentation.

All references to dollars, cents or $ in this presentation refer to Australian currency unless otherwise stated.




WITH AUSTRALIAN-INDONESIAN GROWTH PIPELINE

In South Australia

B Principal asset is the Kanmantoo ‘~“; ‘ o _sw0s s
Copper Mine project (100% owned), o ﬁf_,; ' -

Sumba project © .

=)

B Highly prospective, exploration assets
In Indonesia

Sumba gold project (80% owned)

Bird’'s Head copper/gold project
(80% beneficial interest via JVA)

[ Hillgrove Resources’ main projects

@® Gold M Base metals + Gold




AUSTRALIAN MINING COMPANY
WITH AUSTRALIAN-INDONESIAN GROWTH PIPELINE

STRATEGIC OBJECTIVES

on track
on track
on track

planned

future growth
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HILLGROVE RESOURCES LIMITED
INVESTMENT OPPORTUNITY
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KANMANTOO




KANMANTOO COPPER MINE SOUTH AUSTRALIA
CLOSE TO ADELAIDE ALL MAJOR SERVICES NEAR BY

=

Exploration
Area EL4401

Kanmantoo
Copper Mine

e 1)

2
-
©
@
0
=
@©
-
®
0
=
@
o
=
©
LIL.




KANMANTOO COPPER MINE PRODUCTION IMMINENT
NEXT AUSTRALIAN COPPER PRODUCER

KEY TARGETS
Late October 2011

1 November 2011
November 2011
March-May 2012
June 2012
2.7TMtpa possible

Target 12-18 months
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KANMANTOO COPPER MINE
AERIAL VIEW OF SITE 20 APRIL 2011
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CONSTRUCTION CAPITAL AND DEVELOPMENT COSTS
TO BRING KANMANTOO TO PRODUCTION — AS AT 31 JUL 2011

Project Total FID Capital Costs Construction Period Costs

Total Capital costs Capital costs Spend Remaining Estimated
capital costs spent to for FID Period Budget Cost at
31/8/11 9/10to 7/11 Completion
(AUD M) (AUD M) (AUD M) (AUD M) (AUD M)  (AUD M)
..




KANMANTOO COPPER MINE
PROCESSING PLANT OVERVIEW

Lime
ROM
BIN  FEED PRODUCT
VIBRATING BIN SCREEN
cRlzALY NEUTRAL-
FEEDER ISATION
JAW TANK
CRUSHER STOCK PROCESS
SECONDARY PILE CY':ZT_BEE WATER TANK
CRUSHER
SAG
MILL
PEBBLE
CRUSHER
FLOTATION
REAGENTS
ROUGHER
FLOTATION
FLOTATION
REAGENTS
CLEANER
October 2011
TAILINGS
CYCLONE THICKENER
REGRIND
MILL
CONCENTRATE
THICKENER
TAILINGS WATER
DAM STORAGE DAM
CONCENTRATE gﬁ_’?g:NTRATE
STORAGE TANK
12 CONCENTRATE ~ TRUCK

STOCKPILE =~ TO PORT
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KANMANTOO COPPER MINE CURRENT ACTIVITY
CRUSHER AND STOCKPILE AREA WITH PLANT IN BACKGROUND 30 AUGUST 2011
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KANMANTOO COPPER MINE CURRENT ACTIVITY
PROCESSING PLANT 1 SEPTEMBER 2011
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KANMANTOO COPPER MINE CURRENT ACTIVITY
CONCENTRATE STORAGE SHED & CONCENTRATE AREA 30 AUGUST 2011



KANMANTOO COPPER MINE
MINING AND PRODUCTION MILESTONES
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KANMANTOO COPPER MINE
OPERATING COSTS AND FORWARD SALES

OPERATING COSTS

FORWARD SALES




For personal use only

RESOURCES & EXPLORATION



KANMANTOO COPPER MINE RESOURCES/RESERVES
EXPLORATION HAS IMPROVED RESOURCE CERTAINTY AND CONVERSION RATIO

CURRENT RESOURCES CURRENT RESERVES

Total (0.25% Cu cut off grade model) Tonnes Cu Au

Category Mt % ot

Tornes Cu  Au  Ag Cu Metal Au Ag
N % g/t gt Tonnes Ounces Ounces




KANMANTOO COPPER MINE
NEAR MINE EXPLORATION

Waste Rock
Stockpile

NE Zone

Emily Star
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EXPLORATION STRATEGY - FIRST STAGE

32Mt resource, with 14.8 reserves

Initially plan to convert resources to
reserves by closer spaced drilling

Targeting four zones adjacent to
current optimised pit design

Conversion drilling program
commenced in April 2011

Completion due Q1/Q2 next year

Targeting new resource/reserve
statement in Q2 2012

_________{____4.______________  p——



KANMANTOO COPPER MINE
O’NEIL/NUGENT ZONE CROSS SECTION 20260N (LOOKING NORTH)
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100m below surface

KTRCD284 -21m @ 1.27% Cu
T KTRCD122 - 24m @ 1.00% Cu

~or per




KANMANTOO COPPER MINES

O’NEIL/NUGENT ZONE PIERCE POINT LONG SECTION (LOOKING WEST)
(FOLLOWING 15T PHASE 2011 RC DRILLING)

2011 Drilling
Pierce Points

2011 Drilling Planned

Untested 5 5
@ Target Pierce Pit Outline

Points

Infill Drilling
Required KTRC763

KTRC788

KTRC767 . | RIRGEZEE
Drilling
Targets KTRC765

KTRC770

KTRC761

150m below surface
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KTRC768 TRCIen KTRC762

KTRC771

KTRC769




KANMANTOO COPPER MINE
CONVERSION SUCCESS!

KTRC784 & KTRC785

KTRC794




KANMANTOO COPPER MINE
RESOURCE CONVERSION DRILLING OUTCOMES

MAJORITY OF DRILLING IS LIKELY TO HAVE CONVERTED EXISTING
RESOURCES INTO RESERVES, AS WELL AS ADDING RESOURCES




2
-
©
@
0
=
@©
-
®
0
=
@
o
=
©

LIL.

KANMANTOO COPPER MINE
LOOKING FORWARD - SECOND STAGE

Priority 2: provide copper “pipeline” for
new mill

(but initially still within Mining Lease)

underway

HIGHLY PROSPECTIVE AND CAPABLE
OF ADDING SIGNIFICANTLY TO
KANMANTOO RESOURCE BASE

/

South




KANMANTOO COPPER MINE
SUMMARY
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INDONESIA




EXPLORATION ASSETS: INDONESIA
HIGHLY PROSPECTIVE GOLD, COPPER EXPLORATION

WHY INDONESIA?

CY2009 PRODUCTION FOR REGIONAL MINES
kt copper B Copper ™ Gold

800
600
400
200

0
Batu Hijau Grasberg Ok Tedi Porgera Gosowong




SUMBA ISLAND —
HILLGROVE 80%

Pelitalira

Masu Project
Area




SUMBA ISLAND
MASU (SOUTHERN) PROJECT AREA

Karipi-Kanjilu

— |

RECENT EXPLORATION

NEXT STEPS

Masu Project




SUMBA ISLAND
TANAH DARO (NORTHERN) PROJECT

PELITALIRA PROSPECT

Waterfall Vein

RECENT EXPLORATION

Tanah Daro
Project Area




INDONESIA BIRD'S HEAD PROJECT
REGIONAL SETTING
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Bird's Head covers part of the interpreted westward continuation of the New Guinea ‘Orogenic Belt’
33




BIRD'S HEAD PROJECT
HILLGROVE 80%




BIRD'S HEAD PROJECT
GREEN CLIFFS PROSPECT

Green Cliffs
Breccia Target

Magnetic High Inversion
Modelling Outlines




RECENT GEOCHEM FROM SOUTHERN PORPHYRIES AND RAK RAK

Sample No Prospect Type Cu%
2501 Rak-Rak  RCH 1.83
2603 Suben RO 2.93
2604 Suben RO 3.86
2606 Suben RO 3.80
2612 Suben RO 1.51
2503 Rak-Rak  RCH 4.29
2515 Rak-Rak  RCH 1.69
2517 Rak-Rak RO 1.65
Rak Rak 2519 Rak-Rak RCH 221
2520 Rak-Rak  RCH 2.88
) | 4 o 2523 Rak-Rak  RCH 1.72
@ '" ' . 2526 Rak-Rak RO 9.89
| Porphyries o uben Sampiing area I 2527 Rak-Rak RO 19.7
' . ' ‘ ez el b ) 2618 Suben RCH 1.82
2620 Suben RCH 1.79
2619 Suben RCH 1.66
2627 Suben RCH 1.54
Note:

Copper values derived from multi-element sweep

using ICP method

Analysis completed by Intertek Laboratories, Jakarta
36 RCH = Rock Chip, RO = Rock Outcrop

Full listing available in Quarterly Report to 31/7/11



BIRD'S HEAD PROJECT
WEST DELTA PROSPECT

Copper mineralisation in quartz vein/breccia float
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MULTIPLE PORPHYRY COPPER TARGETS




BIRD'S HEAD PROJECT
COPPER PORPHYRY SIGNATURES AT WEST DELTA

Green Cliffs
Breccia Target
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BIRD'S HEAD PROJECT
TARGETING TIER ONE DISCOVERY

NEXT STEPS
‘\

Porphyry Targets ——
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CORPORATE OVERVIEW




CORPORATE SNAPSHOT
DETAILS AND SHAREHOLDER DISTRIBUTION

SHAREHOLDER DISTRIBUTION

Institutions
38.0%

JP Morgan
Retail Metals &
55.0% Concentrates
7.0%

Source: Orient Capital




HILLGROVE RESOURCES LIMITED ASX:HGO
BROAD-BASED TOP 20 INVESTORS

Investor 31 Aug 2011 % of isc

1 BT Investment Management 59,181,259 7.5%
JP Morgan Metals & Concentrates 55,886,772 7.0%
Renaissance Smaller Companies 32,405,382 4.1%

42
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Dimensional Fund Advisors
AMP Capital Investors
Crocodile Capital Partners

Colonial First State - Growth Australian Equities

JPMorgan Securities
Wilson HTM
Zurcher Kantonalbank

Scott Family

Investors Mutual

Macquarie Funds Group
Thorney Investments

Smorgon Family
Liechtensteinische Landesbank
Mr Tony R Glucina

Credit Suisse

Credit Suisse Private Banking
Interactive Brokers

Total

28,057,040
24,244,284
21,396,277
20,000,000
15,423,945
15,020,825
12,917,000
9,565,856
9,308,794
8,816,613
7,888,100
6,887,500
6,000,000
4,732,380
4,400,000
4,258,000
3,996,641
350,386,668

3.5%
3.1%
2.7%
2.5%
1.9%
1.9%
1.6%
1.2%
1.2%
1.1%
1.0%
0.9%
0.8%
0.6%
0.6%
0.5%
0.5%
44.1%

Brisbane
Zurich
Cape Town

Melbourne
Melbourne
Vaduz
Auckland
Melbourne
Zurich
Chicago
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$0.40
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CORPORATE SNAPSHOT
HILLGROVE RESOURCES vs BROKER VALUATIONS

Intersuisse
$0.43 - $0.90

Wilson Austock
$0.53 $0.55

Evans Ptns
$0.45

08-2010 11-2010 02-2011 05-2011

e==HGO Share Price ——Recent Price Levels «==Kanmantoo & Corporate

Broker

Kanmantoo & .
Date Indonesia
Corporate

Ord Minett 19/08/2011 S0.36 S0.05
Intersuisse 1/06/2011 S0.43 S0.00
Evans & Ptns 5/09/2011 S0.42 $0.03

Austock

11/04/2011 $0.43 $0.12

Wilson HTM 31/08/2011 $0.51 $0.02

Indonesia




HILLGROVE RESOURCES LIMITED
INVESTMENT OPPORTUNITY - COMPELLING!
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MANAGEMENT TEAM & BOARD OF DIRECTORS
EXECUTIVE BOARD MEMBER AND COMPANY SECRETARY

2
-
©
@
0
=
@©
-
®
0
=
@
o
=
©

LIL.




MANAGEMENT TEAM
EXPERIENCED MANAGEMENT TEAM
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MANAGEMENT TEAM
EXPERIENCED MANAGEMENT TEAM
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BOARD OF DIRECTORS
EXPERIENCED BOARD OF DIRECTORS
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