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COMPETENT PERSON’S STATEMENT AND DISCLAIMERS

Competent Person’s Statement

The information in this presentation that relates to Exploration Results and Exploration Targets is based on information compiled
and reviewed by Mr Kell Nielsen, who is a Member of the Australasian Institute of Mining and Metallurgy.

Mr Nielsen has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and
to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the ‘Australasian Code
for Reporting of Exploration Results, Mineral Resources and Ore Reserves'.

Mr Nielsen is an Executive Director of Haranga Resources Limited and consents to the inclusion in this report of the matters
based on his information, and information presented to him, in the form and context in which it appears.

Exploration Target Statement

References to exploration targets in this presentation are conceptual in nature and should not be construed as indicating the
existence of a JORC Code compliant mineral resource. Exploration targets are based on projections of established grade ranges
over appropriate widths and strike lengths having regard for geological considerations including mineralisation style, specific
gravity and expected mineralisation continuity as determined by qualified geological assessment. There is insufficient information
to establish whether further exploration will result in the determination of a mineral resource within the meaning of the JORC
Code.

The exploration targets referred to in the presentation are explained in detail in the Independent Geologist's Report within the
Haranga Resources Limited Prospectus dated 9 November 2010 available at www.haranga.com.

Forward Looking Statements

This presentation includes certain “forward looking statements”. All statements, other than statements of historical fact, are
forward looking statements that involve various risks and uncertainties. There can be no assurances that such statements will
prove accurate, and actual results and future events could differ materially from those anticipated in such statements.

Such information contained herein represents management’s best judgment as of the date hereof based on information currently
available. The company does not assume the obligation to update any forward-looking statement.
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PRESENTATION STRUCTURE

2 THE COMPANY
Z THE MARKET

Z THE PROJECTS
Z THE OUTLOOK
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OVERVIEW Harangg

2/ Haranga Resources listed on ASX in Dec 2010 via a $25m IPO

2’ Five promising iron ore projects in Mongolia
— Close to existing or planned infrastructure
— Ability to access booming Chinese demand

2 Top quality facilities and personnel
— Access to local business networks
— Deal flow

market outlook remains strong

Z/ Dual strategy
— Exploration to develop a resource inventory
— Portfolio upgrade focusing on near term production
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COMPANY SNAPSHOT (21 March 2011)

Share price / volume history (A$; millions) Key statistics (AS)
-mm 30 day VWAP Ordinary shares on issue 21-Mar-11 186.75m
Date 8-Dec-10 5-Jan-11 Unlisted options 21-Mar-11 28.50m
Share price $0.20 $0.74 $0.51 Share price 21-Mar-11 $0.48
Market capitalisation 21-Mar-11 $89.64m
g(’? $0.80 - 9.0 £ Fully diluted market capitalisation ~ 21-Mar-11 $103.32m
8 0704 g0 E Net debt / (cash) 21-Mar-11 $(22.16)m
o =)
(<5} > .
£ 5060 L 7.0 Enterprise value $67.48m
@ L 6.0 Fully diluted enterprise value? $75.46m
$0.50 1
- 5.0 Substantial shareholders
$0.40 1
- 4.0 No. Shares | % of Shares
$0.30 - 30 Held on Issue
$0.20 90 Credit Suisse 10.64m 5.70%
$0.10 10 Nefco Nominees 9.11m 4.88%
$0.00 L 00 Directors’ interests
Dec-10 Jan-11 Feb-11 Mar-11 Directors collectively hold 7.5% of the securities on issue

1. Adjusted for cash received from exercise of options
Source: Bloomberg as at 21 March 2011 5
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Haranga

RESOURCES

Z/ 18+ years experience in the resources sector with both major and junior resource companies
Matthew Wood 2 BSc (Hons - Geology), Grad Certificate (Mineral Economics)

Chairman 2’ Currently a Director of Hunnu Coal, Voyager Resources, Avanco Resources, Signature
Metals and Copper Range

2/ 15 years commercial experience in engineering, consulting, mineral asset acquisition and

Robert Wrixon exploration management
Z/ Ph.D in Mineral Engineering from the University of California, Berkeley and honours degree
in Chemical Engineering from Princeton University (USA)

# Previously Managing Director of Uranio Limited / Manhattan Corporation Limited

Managing Director

Z Geologist with 18 years experience covering a variety of commodities including gold, base
metals, iron ore, phosphate and coal throughout Australia as well as Africa and North America

Currently Managing Director of Voyager Resources

Kell Nielsen

Exploration Director

ULMORETI 2 Chartered Accountant with 20+ years experience in mining and accounting

Exec Director and 2/ Currently a Director of Hunnu Coal, Voyager Resources, Signature Metals and Copper
Joint Company Sec Range and Company Secretary of Hunnu Coal, Voyager Resources and Copper Range
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COMMODITY CYCLES - COPPER SINCE 1885

Industrialisation * Rebuiding of Europe Industrialisation
ofthe USA » Growth of Japan of China/India
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2 Price spikes can occur due to supply issues, but a true super
cycle is underpinned by demand
Source: JP Morgan, USGS, IMF, US Bureau of Economic Analysis 7
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RECORD IRON ORE PRICES
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Iron ore consumption/production forecast in China’s northern provinces Haranga
RESOURCESJJ

(Million Tonnes at average ROM domestic Chinese equivalent grade: 20% Fe)

%
\
\
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MONGOLIA
Jilin
\ Inner Mongolia
Xinjiang Beijing
Gansu =
Hehei
~
CHINA
Consumption Forecast Production Forecast
205 I;\Tlllal: 1003 Mt ." 2015 .* Total: 455 Mt

Xinjiang : ; [l Xinjiang

[ Inner Mongolia : : : [ Inner Monoolia
A (@l Jiin A (@l Jitin
E : ; Hebe R E 5 3, Hebei
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Source: (Mt at average Chinese domestic grade: 20% Fe) (Mt at average Chinese domestic grade: 20% Fe)
CRU Strategies = X = == 9
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NEW IRON ORE PRICE REGIME

Delivered Price for Contracted Australian Iron Ore
(Pilbara Blend Fines, delivered to Chinese Port)

160

Contract Price
140

120

100

80

Sitonne

60

40

20

R O L R T B L e | i el "5‘_

0 | 1 1 1 | ] ] I 1 I 1

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

2/ Price signal for Mongolian iron ore received in 2007/2008

Source: CRU Strategies 10
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MONGOLIAN IRON ORE EXPORT GROWTH

Quarterly Mongolian Iron Ore Exports to China
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Z From practically zero in 2008, Mongolian iron ore
exports are now at an annualised rate of almost 4Mtpa

Source: China Customs
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IRON ORE SPOT PRICE IN TANGSHAN (HEBEI PROVINCE)

Iron ore concentrate price (RMB/t, Fe 66%)

1800.0
1600.0 W\
1400.0 / RMB1,260/t
oo A 7\\/.@ = US$192/t
¥ /
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SRS R R (\,6\ &,6\ S8 Q,Q‘b S & L Q,QQ’ S & L Q,\Q S & ®
OC) Sb ?Q 5\) O(J 5q). ?Q 5\) OO S’b ?~Q 3\) OC) 3’0 Y"Q 5\) OCJ

2 Spot prices remain high for iron ore in China

Source: CRU Strategies
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MONGOLIAN IRON ORE PROJECT LOCATIONS

2 A primary driver of asset
selection was proximity to
transport & infrastructure

2 The Selenge, Shavdal &
Sumber projects are also
close to existing iron ore
mines

7

Targeting iarge, high grade
magnetite skarn deposits
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SELENGE PROJECT (60%) Haranga

| Kl 1 b
2 Large ground holding in " Sukhbastar D K Wy
Mongolia’s premier iron ore e T—
belt 200km north of UB e 21 oLt
—— Gravel road |
2 Nearby Eruu Gol (304Mt), '@ ion o cpos
Tumurtei (230Mt) and Tumur e W IO
Tolgoi iron ore deposits* Tain Kuder
& & Tumurtei
P . . L Eruu Gol
2/ Eruu Gol iron ore mine: = e
— Currently exporting 1 Mtpa | g
— Expansion to 6 Mtpa upon “{( iz 8 — Bt i
commissioning of the new rail M
spu.r. and rolling stock | R -
— CIC invested $500m to obtain T = Shavda:(:;numnf" |
35% of Eruu Gol in 2009** @ Tumertei Khudag ¥~ oo
] 50km I 5“'"/"5[*&/
2/ Extremely large project area, iron ore potential already revealed by drilling
2/ Magnetic survey complete — target generation for drilling in 2011
Sources: * Mineral Resources Authority of Mongolia Register of Mineral Deposits; Golomt Bank “Mongolia Economic Review — Dec 2010” 14

** Wall Street Journal - 29 Oct 2009
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NEW MAGNETICS AT SELENGE PROJECT

Total Magnetic Inten5|ty (TMI) Vertical Derivative

106° 40E

- |
i -
..
-
Bayantsog

Drlllmg

5 Hulten GoI =~ -
Drilling
11336X

2/ Massive targets in the NW of the project area

2" Previous exploration was on much smaller anomalies
15
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HISTORIC DRILLING AND TRENCHING AT SELENGE Harangs

Huiten Gol Plan View Bayantsogt Drilling Cross Section
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Huiten Gol Exploration Target*: Bayantsogt Exploration Target*:
6-12Mt per vertical 100m at 30-40% Fe 5-9Mt per vertical 100m at 25-30% Fe

* Exploration targets are conceptual in nature and should not be construed as indicating the existence of a JORC Code compliant mineral resource. There is insufficient information to
establish whether further exploration will result in the determination of a mineral resource within the meaning of the JORC Code. These exploration targets are explained in detail in the
Independent Geologist's Report within the Haranga Resources Limited Prospectus dated 9 November 2010 available at www.haranga.com. 16
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SHAVDAL PROJECT (75%)

2/ Shavdal located next to
the town of Baruun Urt,
along the path of the

proposed new East-
West rail line

Close to the iron ore
export operations at
Ervei Khushuu and
Turmurtei Ovoo

A New Mongolian Focused Iron Ore Company

Haranga

RESOURCES
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” ¥ City
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S +—+ Present railway network
EL14198X | Baruun Urt --+- 2010/2011 railway construction |
5™ —— Earth road
- 46°30'N e —— Gravel road
x..k' == Formed unsealed road
\,.X' Iron ore mine
'_\--'kh . ® Zinc mine
| ; | I
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SHAVDAL MAGNETIC SURVEY Harangg

Kilometers 0 Total Magnetic Intensity (nT)
L L y Ground Magnetic Survey
o . . —t 58274 553 2rec2-0%8 ||
Z"High order magnetic S % Eo=
- - 57630.199 ——
- - 57908.288 57626.597 F——
anomaly almost 2km in B Eal—
: . Ee T g%zas:sz#. :
strike and open to the east it B e e B |
| Srriser I 21500 7%)
57691.194 2re0e693
2 gree e B Sredics
2/ Of the four outcrop L
57661.468 57492.018
57653.058
samples, three assayed .

Zone 48 North
0 250 500 750 Meters
| IS S

over 95% magnetite :

ﬁ' Sample Points >30% Fe
City

SH-IGRT-001 [
_
sl g WEF 2 [ |Haranga Licence Areas
. . == 2010/11 Railway Construction
- — 4 .
- @

——— Earth Road

=== Gravel Road

—— Gravel Road - Upgraded

000

E

5,186,000

T T T
866,000 867,000 668,000 669,000 70,000

2 Possibility for a large deposit of
direct ship (DSO) quality ore

2 First pass drilling underway
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Haranga

SUMBER PROJECT (75%) Harangg

Sumber Location Map Sumber Outcrop Photo

T T
108°E & H°E 4
7 Saynshand 4 . T —
7
\ — f
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= o b =
———— A
e il o) "
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Khatanbulag [ Haranga License Area
[ | Ciy
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., Elstei garu 4 = Town
x"-z.__’ Oyu Tolgo: Border crossing
"‘/-._“ EL14568X : —+ Present railway network
‘-.,_‘__’ B X t--4+ 2010/2011 railway construction
"'f».,_/ — 4 Hangi Mandal I+ 2011 railway construction
—5 . = — Earth road
Gashuun Sukhait — Gravel road a
= Formed unsealed road
- & CH N A Iron ore deposit
|-42°N 0 100km ® Gold or copper-gold mine
A\
il Il |

2 Excellent location, 50km from the Chinese border crossing at Hangi Mandal

Z  Adjacent to the Agaruut iron ore development

2 Recent geological DD has discovered three new zones of iron outcropping
19
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SUMBER PROJECT — MAGNETIC SURVEY

Sumber Geology Map Sumber Magnetlcs (TMI)

T 1
[~ 4762000mN_ jﬁﬂﬂﬂﬂm& 352000mE 384000mE |

2 gy
_— 1
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°® e ! o -
ozl (8-
Target Area - o I8
s
-
8000mN Eod
. ] e
e = »- P oo
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T g N
Bl e R e
Iron Mineralisation . e soumz
- #756000mN Glac al, gravel, calcareous weze =
[ ey | =
[ Melabasall meta-andesite, | | i il
breccia and schist —
Cal andstol Boundary of Outcro
& L:llyyhldd\mn Irol Mrylt Sia
0 2km Iron Ore target area defined by Iron Ore target area d 1 ed by
geological consultants in [ geological consu\lan
ctober 2010 October 2010
- 4754000mN -

2/ All three outcrops are related to one large (4km strike length) magnetic anomaly
2 Further promising targets to the west of the main anomaly

2/ Excellent result - drilling planned to commence in April 2011
20
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Haranga

STEEL MILLS IN NORTHERN CHINA srsovrces Y

2009 Blast Furnace Capacity
m Capacity < 1Mt M 1Mt < capacity < 5Mt

\
M 5Mt < capacity < 10Mt M Capacity > 10Mt A
hs S <
: % ] ‘
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=" % § MONGOLIA * V.’l
ol : i o
M Y O\ Py N & ‘u‘)’
N ...: ............. . '
R ; (V'K Tonghua
...................... 578 \eio 1
L aoto
ul D l"'I'=angsh'an "
_ CHINA Jiugquan M iar )
24
| A\
o Mongolian Iron Ore
Existing railway .Prod%ction Regions 0 & 1000km / “
---------- Planned railway y% Haranga Project ‘

2 Inland steel mills of northern China are largely fed by domestic low grade magnetite mines
2 Mongolian magnetite concentrate is a perfect substitute for declining domestic supply

Source: CRU Strategies 21
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Haranga

LOCATION, LOCATION, LOCATION... rrsovrcts )

2010 Delivered cost to Baotou (USS/tiron ore concentrate) Mass;‘és ::tg‘ggﬁﬁ"e
Mongolian transport costs
[ Production and other business costs 2 to China

120- [ Freight costs

40

T T T
Q1Aust Q2Aust Q2Indian Q2&Q3 Q2&Q3 Q3Indian Q4Aust Q4Sth  Q4Aust Sumber Darkhan Baruun

hematite hematite ~ mines'  African Sth mines'  hematite American magnetite  Area Area Urt Area
mines!  mines! mines!  American mines!  mines!  mines! (Selenge  (Shavdal
mines! Project)  Project)

1 This is based on average of the costs of this type of mine in this position of the 2010 cost curve. Q refers to the quartile of the cost curve.
2 Refers to the production costs excluding freight. It includes adjustments made for value in use of ore.
3 The freight costs include inland freight to the domestic port of the mine sea freight to Tianjin and freight from Tianjin to Baotou.

Z A sustainable long term advantage - Mongolian iron ore exports will continue to boom

Source: CRU Strategies 22
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SUMMARY

2/ Haranga Resources: Right Commodity in the Right Location
— Five promising and well located projects
— Major ground position in the Selenge iron ore region

— Mongolian experience and expertise
— $22m in the bank

Z' Future Plans
— Explore our current projects
— Acquire additional top quality projects
— Build a Resource Portfolio
— Move to Production

23
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