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OJUTLOTY

Cautionary statement

This presentation has been prepared by Rio Tinto plc and Rio Tinto Limited (“Rio Tinto”) and consisting of the slides for a presentation
concerning Rio Tinto. By reviewing/attending this presentation you agree to be bound by the following conditions.

Forward-looking statements

This presentation includes forward-looking statements. All statements other than statements of historical facts included in this presentation,
including, without limitation, those regarding Rio Tinto’s financial position, business strategy, plans and objectives of management for future
operations (including development plans and objectives relating to Rio Tinto’s products, production forecasts and reserve and resource
positions), are forward-looking statements. Such forward-looking statements involve known and unknown risks, uncertainties and other factors
which may cause the actual results, performance or achievements of Rio Tinto, or industry results, to be materially different from

any future results, performance or achievements expressed or implied by such forward-looking statements.

Such forward-looking statements are based on humerous assumptions regarding Rio Tinto’s present and future business strategies and the
environment in which Rio Tinto will operate in the future. Among the important factors that could cause Rio Tinto’s actual results, performance
or achievements to differ materially from those in the forward-looking statements include, among others, levels of actual production during any
period, levels of demand and market prices, the ability to produce and transport products profitably, the impact of foreign currency exchange
rates on market prices and operating costs, operational problems, political uncertainty and economic conditions in relevant areas

of the world, the actions of competitors, activities by governmental authorities such as changes in taxation or regulation and such other risk
factors identified in Rio Tinto's most recent Annual Report on Form 20-F filed with the United States Securities and Exchange Commission
(the "SEC") or Form 6-Ks furnished to the SEC. Forward-looking statements should, therefore, be construed in light of such risk factors and
undue reliance should not be placed on forward-looking statements. These forward-looking statements speak only as of the date of this
presentation.

Nothing in this presentation should be interpreted to mean that future earnings per share of Rio Tinto plc or Rio Tinto Limited will necessarily
match or exceed its historical published earnings per share.
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OJUTLOTY

Continued improvement in safety

Decline in injury frequency rates 2002—-2010
Per 200,000 hours worked
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2010 highlights

* Record underlying earnings and cash flows
* Increased volumes, including record iron ore production
e Ordinary dividend increased 20 per cent compared with previous commitment

» Capital management programme announced comprising $5 billion share
buyback

» $12 billion of major capital project approvals in 2010/11, two thirds in the
Pilbara

 New agreement to manage Oyu Tolgoi project
« Recommended offer for Riversdale

Underlying EBITDA 14,312 25,978 +82%
Underlying earnings 6,298 13,987 +122%
Cash flow from operations 13,834 23,530 +70%
Capital expenditure 5,356 4,553 -15%

Net debt 18,861 4,284 -11%
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Increased risk of volatility in commodity prices

Commodity market prices
(Daily spot price index (1 January 2009=100))

380 7 ——Spotlron ore (62% Fa, fob) Prices at 31 January 2011
e Aluminlum Ugeddtib
—CopRer ¢

340 1 —Gold
s O

300 | —Themalceal (NEWC) $180/t

260 -
220 -+ $90/bbl

180 - $2.500/t
140 -

100 -

80 ||||| T T T T T T T T 1T 1T T 1 | I B I I |
Jan-08 Jul-0g Jan-10 Jul=10 Jan-11

Source: LME, SBB, Metal Bulletin, Reuters Ecowin, globalCOAL
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Demand from developing
countries exceed expectations

Weather disruptions have
caused some supply shortages

Global growth expected to
average 4% in 2011 and 2012

Inflation may lead to reduction
in stimulus packages and
higher interest rates

Potential reversal of inflows to
emerging economies

Persistent global imbalances
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Building on our strengths in Iron Ore

Iron ore underlying results Highlights
(USSbn) « Strong price environment

* Record Pilbara production
» Successful ramp up of new mines

» Operations Centre drives
productivity gains

 Channar JV extended

10 1
o Approval in 2011 to extend
Marandoo
5 » Expansions at IOC approved with
options to increase capacity in line
L with impressive resource position
04 , , , , e Simandou JV

2006 2007 2008 2002 2010

15 -

mUnderlying EBITDA B Underlylng earnings
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50 per cent increase In Iron Ore capacity over
next five years

Approvals of $5.6 billion to expand
Pilbara operations to 283mtpa by
B endof 2013

k- < g * New production capacity 100%
Existing Cape o
Lambert Port ; . - ' owned
" s  Proven track record to deliver on
time and on budget

* Further Pilbara expansion studies

Tug harbour

1st53 Mt/a s

rasoma o L to 333 mtpa by end of 2015
underway

Each berth
400 metres
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Renewed Investment in Aluminium

Aluminium underlying results High”ghts

(US$bn) * Recovery in pricing and premiums

4 - * EBITDA breakeven of $1,570/t

* Input cost pressures to return

3 - » Transformation programme
continues

2 - e Yarwun expansion three months
ahead of schedule

1 L i * Modernisation and expansion of
smelters begins

0 , , , ll , — ISAL capacity increase and

upgrade
-1 - — APG60 pilot plant approved

2008 2007 2008 2008 2010 — Phased approval for Kitimat

B Underlylng EBITDA EUnderlylng earnings
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We are advancing our Copper growth projects

Copper underlying results Highlights
sson » Record copper prices driven by
6 - supply disruptions

» Earnings boosted by higher prices
but lower grades impacted volumes

» Cornerstone expected to extend

7 KUC to 2028

|  Increased evaluation spend on
La Granja and Resolution

. » Stake in Ivanhoe increased to
42.1% with pathway to 49%

’ * Oyu Tolgoi construction continues
at a rapid pace

2008 2007 2008 2002 2010

B Underlying EBITDA HUnderlylng earnings
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Energy boosted by higher coking coal volumes

Energy underlying results nghllghtS
(USSbn) « Strong seaborne coal prices partly
offset currency impact

Significant rise in coking coal
production following increased
iInvestment

Clermont ramping up

Force majeure at Queensland
operations. Continued adverse
weather impact on all four mines.

ERA plant suspended for 12 weeks

4 -

[ V]
1
°

il

2008 2007  2008* 2008 @ 2010°

EUnderlylng EBITDA  mUnderlylng eamings

*2008 underlying EBITDA and earnings include $0.5 billion (pre and post-tax) profit on disposal from Kintyre. 2010 includes $0.4 billion
(pre-tax) and $0.2 billion (post-tax) profit on disposal from Maules Creek and Vickery
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Recovery in Diamonds & Minerals markets

Diamonds & Minerals underlying results Highlights
(US$bn) * Robust recovery in prices driven by

global economic conditions

 Diamond demand from China and
India accelerates

L First production from Diavik
0.8 - underground
o Argyle underground project

' restarted
41 Madagascar TiO2 product well
0.2 - received by customers

0 ] T T T T

2008 2007 2008 2009 2010

1.4 -

1.2 -

=0.,2 -
EUnderlying EBITDA  mUnderlylng earnings

*2009 underlying EBITDA and earnings include $0.8 billion (pre and post-tax) profit on disposal of undeveloped potash properties
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OJUTLOTY

Record earnings driven by strong markets

Underlying earnings 2009 vs 2010

($m)
I —_—
N
12,000
3.000 -
4.000 -
D = T T T T T T T T
6,298 9,505 (1.171}) 762 (253) (232) (445) (B90) 193 13,987
2008 Price Exchange Volume Inflation Energy Cash Explorn Interest.tax 2010
rates costs & eval'n & other

Note: Exploration and evaluation variance includes $568 million net decrease in gain on undeveloped property sales: +$229 million gain
in 2010 from sale of undeveloped coal properties compared with $797 million gain in 2009 from sale of undeveloped potash properties
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Controllable costs flat despite input price pressures

Total cash cost variance
$bn

o o
& 7
&

& ﬁP
s
Exchange rates Price-linked and other

10 February 2011

Most cost increases were
uncontrollable from weaker US$,
higher royalties and LME linked
input prices

Continued savings from Aluminium
Limited upward pressure elsewhere

Increasing investment in
exploration and evaluation

Cost inflation not yet as widespread
as before global financial crisis
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Record cash flow generation

2010 cash flows

($bn)
30 -
25
Reduction
20 - in net debt:
($14.6bn)
Cash flows from
operations:
15 - $23.5bn
Other: ($1.4bn)
Acquisitions:
10 - ($0.9bn)
Tax: ($4.1bn)
Interest: ($0.7bn)
5 Dividends:
Disposal ($1.8bn)
proceeds and Capex:
other inflows: ($4.6bn)
$4.6bn
1] . ' ' '
Inflow Cutflow

10 February 2011

Cash flows from operations

($bn)
20 - Dividends from EAUs
Cash flows from
consolidated operations
15 -
10 -
5 -

01 02 03 04 05 08 07 08 02 10
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2007 divestment programme complete —
portfolio review continues

]  Packaging sales completed in 2010
T "

2008 3.1 * Remaining 48 per cent in Cloud
Peak divested in 2010

2009 & » Sale of 61 per cent of Alcan
2010 4.2 Egigilneered Products completed in

Total 11.0 « Ongoing review of all product
combpleted groups

» Portfolio management is one tool
being used to transform our
Aluminium business
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Balancing growth with capital returns

* Record cashflows have reduced net
debt to $4 billion

Cash from operations * Oyu Tolgoi fully consolidated —
accounting change means
2011 capex now expected

to be ~$13 billion

 Small to medium-sized M&A —
Investment Prudent Riversdale

in value balance Capital

adding sheet management « Continue to target single A credit
growth management .
rating

* Ordinary dividend increased by 20%
 $5 billion capital management

$12 billion Dividend
of capital Single +20% programme
projects A credit $5 billion

approved in rating target [l share buyback « 2011 interim dividend expected to be

2010/11

54 US cents per share
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OJUTLOTY

We are poised to capture growth associated with
higher standards of living

The inflection point is yet to be reached for many of our products
Percentage of saturation level*

100 - —
80 - Nickel /

80 -

70 -
60 -
50
40 -
30 -
20 -
10 -

Crude steel

Diamonds
Borates

2,000 10,000 18,000 26,000 34,000 42,000 50,000 58,000
World GDP/capita

A A A A A 2000 US$ PPP

Timeframe 2010 2020 2030 2040 2050

*Saturation level — point at which consumption per capita does not increase with income levels
Source: Rio Tinto
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A strong pipeline of organic growth projects

&
o
=
=
S

Key
(O Mines and mining projects

| Smelters, refineries, power
facilities and processing
plants remote from mine

& Countries where
Rio Tinto operates

Aluminium
Copper / nickel
Diamonds
Energy

Iron ore
Minerals
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If successful, Rio Tinto’s offer for Riversdale
will expand our coking coal exposure

Rlversdale tenements in Moatlze Basin

ROM Riversdale Date of 1st
production ownership production Status

Benga Stage 1 5.3 Mtpa 65% 2H 2011 Construction
Benga Stage 2 & 3 14.7 Mtpa 65% Pre-feasibility study
Zambeze 43 Mtpa 100% Conceptual mine plan

development
Source: Wood Mackenzie, Riversdale company reports
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Our investment in technology and exploration
gives us competitive edge

Exploration in Africa Iron Ore Operations Centre, Perth

k= Akercolutions
New tunnelling partnership with Aker Wirth Surface mine automation
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Record year and strong growth prospects

* Record earnings, EBITDA and
operating cash flow

» $12 billion of capital approvals in
value adding growth

e 20 per cent increase in ordinary
dividend and $5 billion capital
management programme

« Strong balance sheet
» Excellent growth prospects

Cape Lambert port * Well placed to enhance
shareholder value

10 February 2011 Rio Tinto 2010 full year results 25
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