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          Rule 4.3A 

 
Appendix 4E  

 
Name of entity 

PREFERRED CAPITAL LIMITED 
 

ABN or equivalent company 
reference 

 Year Ending 

ABN 68 101 938 176  30 June 2010 

Results for announcement to the market 
               

 

 For the year 

ended 30 June 

2010 

$’000 

up/down % movement  

 

Revenue  41,205 down 32.92% 

 

 

Profit for the year 1,667 down 78.45% 

 

 

Total comprehensive income attributable to the 

members 1,667 down 78.45% 

 

 
Commentary 

 

The Company's principal activity is to act as a special purpose vehicle for capital raising purposes as part of 

the Commonwealth Bank of Australia's capital management program. Capital was raised through the issue 

of Perpetual Exchangeable Repurchaseable Listed Shares (PERLS III) under a prospectus dated 3 March 

2006. The Company was subsequently admitted to the Official List of the Australian Stock Exchange (ASX) 

as an ASX Debt Listing on 7 April 2006. PERLS III are quoted on the ASX. The gross proceeds of 

$1,166.460 million received by the Company through the issue of PERLS III have been invested in 

Convertible Notes issued by the Commonwealth Bank of Australia's New Zealand branch.  

 

Revenue for the year of $41.205 million (2009: $61.423 million) is comprised primarily of interest income 

earned on the investment in Convertible Notes issued by Commonwealth Bank of Australia's New Zealand 

branch. 

 

The Company recorded a net profit after tax for the year ended 30 June 2010 of $1.667 million (2009: 

$7.736 million). 

 

During the year, the Directors resolved and paid fully franked dividend of $28.451 million (2009: $44.479 

million) in respect of PERLS III ($4.8782 per share) (2009: $7.6264 per share) and $0.780 million (2009: 

$7.459 million) in respect of ordinary shares ($64,963.75 per share) (2009: $621,614.62 per share). Under 

AASB139 dividends pertaining to these PERLS III are classified as finance costs. 

 

On 17 June 2010 the Directors resolved to pay a fully franked dividend of $11.234 million (2009: $8.475 

million) in respect of PERLS III ($1.9261 per share) (2009:$ 1.4532 per share) to be payable on 6 July 2010. 

The dividends were paid on 6 July 2010. Payment of dividends was subject to certain conditions being met 

on the date prior to payment as set out in the PERLS III Terms of Issue. All necessary conditions were met 

and payment was made on 6 July 2010. 
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FOR FURTHER DETAILS, REFER TO THE FOLLOWING ATTACHED FINANCIAL REPORT 
AUDITED BY PricewaterhouseCoopers 

 

 
 
 
 
 
 
                                                   
Marzena Gellert 

Company Secretary 

Date: 1 September 2010 
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