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Completion of Retail Entitlement Offer

Incitec Pivot Limited (ASX: IPL) wishes to advise that the retail component of its accelerated
non-renounceable entitlement offer (“Retail Entitlement Offer”) is complete.

IPL is pleased to announce that the Retail Entitlement Offer raised approximately $83 million in
gross proceeds, in addition to the gross proceeds of approximately $819 million raised through
the institutional component of the offer.

It is anticipated that settlement of the Retail Entitlement Offer will take place on
Monday, 15 December 2008. New IPL shares (“New Shares”) issued under the Retail
Entitlement Offer will be allotted on Tuesday, 16 December 2008 and are expected to
commence trading on Friday, 19 December 2008.

Full details of the Retail Entitlement Offer are set out in IPL’s Prospectus dated

12 November 2008, a copy of which has been lodged with the Australian Securities and
Investments Commission and which is available to Eligible Retail Shareholders on IPL’s
website (www.incitecpivot.com.au) and ASX’s website (www.asx.com.au).

The entitlements and New Shares have not been, and will not be, registered under the
U.S. Securities Act of 1933, as amended (“Securities Act”), or any U.S. state or other
securities laws. The Entitlement Offer will not be extended into the United States or to
U.S. persons, or to those acting for the account or benefit of U.S. persons, and the
entitlements and the New Shares may not be offered, sold or otherwise transferred
except pursuant to an exemption from, or in a transaction not subject to, the registration
requirements of the Securities Act and any other applicable securities laws.
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