RESOURCES LIMITED

ASX/ MEDIA RELEASE
4" July 2007

Goanikontes Drilling Update

Highlights:
- Latest drill results ouiside inferred interim resource

- Higher grades encountered below current resource:
GOADHO13- 29m @ 449 ppm U;0,
GOADH021 - 18m @ 443 ppm U;0;

GARC034 - 41m @ 570 ppm U,04
- Alaskites thickening to the south:

GARC047 - 128m @ 209 ppm U304

GARCO051 - 110m @ 251 ppm U:Og

Australian based Uranium exploration and development company Bannerman Resources {ASX:
BMN) is currently drilling its first resource, the Goanikontes Anomaly A deposit in Namibia. The
following is an update on results from ongoing drilling {o extend the known resource at Anomaly A.

The vast majority of recently drilled holes are located in the central part of Anomaly A. All results
reported herein e ouiside or below the recently reported interim inferred resource estimate.

The drilling results show thai higher grades occur at depth at Anomaly A with GOADH(C013
infersecting 29m @ 449 ppm U,0; from 212m, GOADHO0021 intersecting 18m @ 443 ppm U;04
from 187m. GARCO034 intersected 41m @ 570 ppm U;0; from 22m and lies to the east in the
northern part of the current interim resource.

The known lateral exient of the Anomaly A mineralised alaskites has now been extended from
1.5km to 2.3km as a result of field mapping and recent drilling.

tn the central portion of Anomaly A (at depth below the southern end of the rescurce) is a zone of
thickening of the Alaskites. Mineralised thicknesses in excess of 100m occur along the last line of
resulis to date in holes GARCO047 {(128m @ 209 ppm U.0g), GARCO51 (110m @ 251 ppm U,04)
and GARCO052 (56m @ 225 ppm U;03). These holes lie 100m south of GARC036 (65m @ 257
ppm Us0s). This thickening was noted in the resource estimate announcement and underpins the
volume expectations for Anomaly A that will essentially be a bulk mining operation.

The company is still experiencing delays in receiving assay results from the laboratory and this
situation is persistent within the indusiry and particularly within Africa. Measures have been taken
to streamline the production of samples and export and transport from Namibia to the laboratory in
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Johanneshurg, RSA. Delays still exist and recently the industrial unrest and sirike action in South
Africa has affected the data turnaround times.

Drilling is continuing to the south towards GARCO65 which was assessed using a gamma ray
downhole specirometer. GARCO065 infersected significant mineralisation in four main zones in
Alaskites and sediments with grades up to 36m @ 604 ppm U;0; and widths of 110m @ 251
ppm U0 The latest resulis reported here are still 800m north of GARCO65.

ENDS
For further information please contact:

Peter Batten

Managing Direcior

Bannerman Resources

Ph: 08 9381 1436

Em: Peter@bannermanresources.com.au

The information in this report that relates to the Exploration Hesults, Mineral Resources or Ore Reserves of the projscts
owned by Bannerman Hesources Lid is based on information compiled by Mr Peler Batten, who is a Member of The
Australasian Institute of Mining and Metallurgy and who has sufficient experience relevant to the siyle of mineralisation
and fypes of deposits under consideration and fo the activity which is being underiaken lo qualify as Competent Person
as defined in the 2004 Edition of the 'Australasian Code for Reporting of Exploration Results, Mineral Hesources and
Ore Reserves’. Mr Batten consenis fo the inclusion in the report of the matters based on his information in the form and
context in which it appears.

Goanikontes Project Location
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Significant RC Drill Intercepts — Goanikontes Anomaly A
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All hotes drifled at 60 degrees fowards 105 degrees (magnetic east}.




Significant Diamond Drill Intercepts — Goanikontes Anomaly A

DI (m) )

Coliar Position .

P (m) .

Interval

GOA0013"

7 488 907

482 385

241 -

GOA0019™

7 488 903

482 708

GOAD020-

7 488 095

482 338

GOADO21
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GOAD022
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482 068

* this interval was previously reported as 29m @ 323 pom UsOx

* hole dip60 degrees, all other diamond holes dip 70 degrees.

All holes drilled lowards 105 degrees {magnetic east}



Driil Plan showing level of completed drilling to June 30 and sample status



