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Historic Data Validated &

Interim Resource Estimation to Commence

Bannerman Resources Ltd (ASX:BMN)} has completed the initial diamond drilling programme at
the Goanikontes project. The data provided from this programme, combined with the re-probing
and downhoie photographing of historic holes, has closely approximated the information derived
from the historic drilling proving this information to be accurate, relevant and vaiid for estimating

the uranium resource at Goanikontes Anomaly ‘A’

Of the 257 historic holes within the larger Goanikontes project area 134 holes occur within the
1.7 kilometre long area of the initial resocurce target drilling area. The 13 compieted diamond
holes (3493m)} have completed four comparative sections that cover 40 original holes. Further
validation was made down 19 of the remaining historic drillhcles using a downhole

spectrometer/digitai camera tool.

The work has resulted in the successful comparison and repetition of data for in excess of 40%
of the historic drill holes. The success of these programmes will now allow the company fo

commence an interim rescurce estimation utilising the historic data.

The interim resource is expected to assess a zone of 1.4km of the 1.7km long strike of
mineralised alaskite host rocks to a vertical depth of between 50 and 100 metres (depth of
historic drilling} averaging 70 metres. The interim resource will represent approximately 25% of
the target area and will allow the company to commence a scoping study on the compietion of

the interim resource estimate.

The scoping study will be conducted by independent consultants and will provide indicative
numbers for the final design of the complete rescurce drilling programme. The scoping study will

indicate the cost of mining and processing, recovery figures, production flow sheets and
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production rates resulting in an indicative cost per pound of UiO4 that will determine the final

economic drill depth to be targeted for the final resource drilling programme.

RC Drifling

Two RC drill rigs are currently drilling the initial Goanikontes deposit on a first pass 100m x
100m pattern. A third RC rig is expected to commence drilling in April. Following the completion
of the scoping siudy the drill density will be reduced to 50m x 50m as required and drilled fo

depths of around 300m vertical over the entire 1.7km strike of the deposit.

FForty holes have been completed to varying depths to date with drilling progressing to the south.
Delays are still being experienced at the South African laboratory due o the iniense uranium
expioration underway throughout the industry.

Sampling has been completed for the first 33 holes. Results are pending for 27 holes.
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Diamond Core Drilling

The diamond core programme was designed {o validate and extend mineralisation intersected
in 257 historic drillholes completed in the 19870s and the 1980s at Goanikontes. Assay resulis
for holes GOADG1T0 to 18 (GOADO17 pending) have now been received.

Significant Diamond Drill Intercepts — Goanikontes
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The grades from the diamond drilling are also consistent with expectations from the historic
drilling and production in the region. As with the RC drilling the results correlate very well with
nearby historic drillholes, further confirming confidence in the historic data, and further shows
that potentially economic mineralisation extends at depth below the level of the historic driliing.
The grades are also consistent with production grades produced from the Rdssing mine, focated
just 30km to the northeast, which produces at a grade between 300 and 400 ppm U3QOs
Réssing has been continuously operating for over 30 years during extended periods of

significantly lower uranium process than the current levels around US$110 /lb.

The Company is now in position to conduct a preliminary resource for Anomaly 'A’ once the
historic data has been validated. This resource will only be an interim figure as the historic
drilling only went to approximately 70 metres depth. Drilling by Bannerman is being conducted
down to vertical depths of around 300m which will allow a more comprehensive resource to be

estimated.

Yours sincerely,

Peter Batten

Managing Director

The information in this report that relates to the Exploration Resulfs, Mineral Resowrces or Ore Heserves of the
projects owned by Bannerman Resources Lid is based on information compiled by Mr Peter Batten, who is a Member
of The Australasian institute of Mining and Metallurgy and who has sufficient experience relevant to the style of
mineralisation and types of deposits under consideration and to the activity which is being underiaken to qualify as
Competent Ferson as defined in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration Resuils,
Mineral Resources and Ore Reserves'. Mr Balften consents to the inciusion in the report of the matiers based on his
information in the form and context in which it appears.



Figure 1: Goanikontes Anomaly ‘A’ — Location and General Geology
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Figure 2:

Historic Drill Section 94 (7 488 650 N)

Showing comparison between historic and recent drilling
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Pipital Photwo Log

Spectrometer Profiles and Digital Photos

Showing comparison between historic and re-probing
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Figure 4: Historic hole 94-1875 (7488650mN 482612mE}
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