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Share Purchase Plan

Origin Energy today announced the successful completion of the Share Purchase Plan
{SPP) which was part of the funding program for the acquisition of Sun Retail.
Applications from around 60,000 shareholders were received for $262 million in
application funds, more than three times the target of $75 mitlion.

As foreshadowed in the SPP offer, the number of shares to be allotied to each
shareholder has been scaled back as the total funds raised has exceeded the 575
mitlion target. In accordance with the scale back policy, the maximum allocation
has been set at 200 shares. Accordingly, all shareholders who applied for more than
200 shares will receive 200 shares and those that applied for 200 shares or less will
receive the number for which they applied. Total funds raised have thereby been
increased to $83 miliion.

The price of Origin shares in the SPP was §7.10, the same as the price paid by
institutional investors in the equity placement in November 2006 which represented
around a 2.5% discount to the market price at that time. The SPP price represented
a 21% discount to the Origin closing price of $9.05 on Monday 19 February 2006, the
day the SPP applications closed.

The Chairman of Origin, Mr Kevin McCann thanked Origin shareholders for
participating in the SPP. “The response 1o the Share Purchase Plan has been
outstanding and 1 would like to thank our shareholders for their support in the
funding of the Sun Retail acquisition,” Mr McCann said.

"The strengthening of the Origin share price from the time of the institutional
placement in November 2006 to the time of the SPP offer, increased demand beyond
our expectation. Regrettably, not all shareholders will receive the number of shares
for which they applied, but all valid applicants will receive up to 200 shares each.”

On 27 February 2007 Origin Energy will allot approximately 11.7 million shares to
around 60,000 sharehoiders. Confirmation statements and refund cheques will be
posted to shareholders on approximately 6 March 2007. The new shares will rank
equally with existing ordinary shares and will be eligible to participate in all
dividends, inciuding the interim dividend for the half year ended 31 December 2006.

i shareholders have any questions about the SPP or their application they should
telephone the Origin Share Registry on 1300 664 446 or +61 2 8280 7155 outside
Australia.
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