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Major Drill intersections Received, Goanikontes
Including; 124m @ 360 eppm U304

Bannerman Resources Lid {ASX:BMN)} has received the first results from downhole
spectrometer surveys conducted for the RC drilling programme and further resulis from
diamond core drilling over the Goanikontes Anomaly A prospect in Namibia. Resuits from just

the first three holes surveyed included an outstanding intercept of; 124.35m @ 360 eppm U;0,.

Potential ore grade intercepis have been received from all of the first three holes including;
54.75m @ 306 eppm, 26.5m @ 340 eppm and 26.2 m @ 289 eppm U;0; highlighting the

enormous poiential for the prospect.

To date a total of 10 RC (GARCOG1 — 10} and 8 Diamond Core drillholes {GOABO10 — 17) have
been completed by Bannerman at Goanikontes. Downhole spectrometer results have been
received for 3 of the RC and 3 of the Diamond holes. Blockages and the loss of the dummy
downhole probe, used fo clear the holes before surveying, have delayed the surveying by the
downhole spectrometer, however this has now been rectified and surveying has recommenced.
The survey is being conducted utilising an Auslog Total Count Gamma Ray Spectrometer

calibrated for UsOs reporting as equivalent parts per million (eppm).

Sample assays have also been delayed due to demands on the laboratory in Johannesburg
however a regular system of sample turnaround and analysis has now commenced and it is
expected that resulis should flow through at a regular rate. The sampies are being analysed for

uranium by XRF {X Ray Fluorescence).

RC Drilting
Of the RC holes, GARC001 was drilled to test the downdip extension to resulis received from
our initial diamond holes, GOA0010, 11 and 12. This has resuited in the first complete seclion

across the deposit to be drilled and has allowed the first sectional comparison with the historic
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drilling to be conducted. The results are very positive and align extremely well with the historic
data. This has given the Company further confidence in the historic data which could be used in
the delineation of an interim rescurce for the deposit. Additionally the results prove that

potentially economic mineralisation extends at depth below the ievel of the historic drilling.

The resuit from GARCO08 is extremely encouraging as if confirms the presence of very large
widths of alaskite hosted uranium mineralisation within the deposit. GARCG07 was drilled to test
the extension to GARC006 however the hole was blocked below 111 metres. A new dummy
probe has now been accessed and an attempt to clear the blockage will be made fo allow for
the downhole spectrometer survey fo be compieted. Samples below this level have already

been collected and have been sent {o the laboratory in Johannesburg for analysis.

As with hole GARCO08 driliholes GARCO02 to GARCO05 were also found to be blocked and are
awaiting probe surveys. All drilihole coordinates are UTM, WGS 84, southern hemisphere zone
33. The reported grades are uncut whilst the holes are all angled; -70 degrees for the diamond
and 60 degrees for the RC.

Significant RC Drill Intercepts — Goanikontes
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Diamond Core Drilling
Further results from the diamond core holes have also been received. The diamond corse

programme was designed to validate and extend mineralisation intersected in more than 250



historic drittholes completed in the 1970s and the 1980s at Goanikontes. Assay resulis for holes

GOAOGG10 to 14 and downhole spectrometer readings GOAOGG10 fo 12 have now been received.

The downhole specltrometer reads a larger area than the core and does not record nugget
effects. Initial comparisons beiween the spectromefer and assay resuits show excelient
correlations. Greg Symons, the principal of consultants Gregory Symons Geophysics, has
stated that the correlation between assays (ppm} and the spectrometer readings {eppm) are
within expectations and the spectrometer readings for the other holes should be accurate, if

slightly conservative, when compared with the assays.

Significant Diamond Drill intercepts — Goanikontes
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The grades from the diamond drilling are also consistent with expectations from the historic
drilling and production in the region. As with the RC drilling the results correlaie very well with
nearby historic drillholes, further confirming confidence in the historic data, and further shows
thai potentially economic mineralisation extends at depth below the laevel of the historic driling.
The grades are also consistent with production grades produced from the Rdssing mine, iocated
just 3Ckm to the northeast, which produces at a grade between 300 and 400 ppm U,O4
Réssing has been continuously operating for over 30 years during extended periods of

significantly lower uranium process than the current levels around US$75 /ib.

Recent geological mapping in the area has extended the known strike length of this initial area
of interest at Anomaly ‘A’ from 1500 to 1700 metres with prospeciive subcropping Type ‘D"
alaskite being mapped to the south. Drilling at Anomaly ‘A’ will continue throughout the year with

the existing rigs being supplemented with two more RC rigs in the next few weeks.

The Company aims to be in position to conduct a preliminary resource estimate for Anomaly ‘A’
once the historic data has been validated. This resource will only be an interim figure as the
historic driliing only went to approximately 70 metres depth. Drilling by Bannerman is being
conducted down fo vertical depths of around 250 metres which will allow a more comprehensive

resource to be estimated.

Yours sincerely,

eter Batten

Managing Director

The information in this report that relates lo the Exploration Results, Mineral Resowrces or Ore Reserves of the
projects owned by Bannerman Resources Lid is based on information compifed by Mr Peter Batlen, who is a Member
of The Australasian Institute of Mining and Metallurgy and who has sufficient experience refevant to the style of
mineralisation and types of deposits under consideration and to the aclivity which is being undertaken fo qualify as
Competent Ferson as defined in the 2004 Edition of the "Australasian Code for Reporting of Exploration Resuits,
Mineral Resources and Ore Reserves'. Mr Batten consents to the inciusion in the report of the malters hased on his
information in the form and context in which it appears.



Figure 1: Goanikontes Anomaly ‘A’ — Location and General Geology
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Figure 2: Historic Drill Section 94 (7 488 650 N)
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